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Republic of the Philippines
HOUSE OF REPRESENTATIVES 

Quezon City 

13th Congress 
First Regular Ses�ion

House Bill No. · 681
----

Introduced by Representative Abraham Kahlil B. Mitra 

AN ACT 
RATIONALIZING . THE TAX ON WINNINGS AND DOCUNIEN_TARY· STAMP • 
TAX ON HORSE RACING, AMENDING FOR THE PURPOSE SECTIONS 126 
AND 1·90 OF THE NATIONAL INTERNAL REVENUE CODE OF 1997, AS 
AMENDED, SECTIONS 11 AND 13 - OF REPUBLIC ACT NO. 8407- AND • 

, SECTIONS 8 AND 10 OF REPUBLIC ACT NO.7953 

Be it enacted by the Senate and the House .of Representatives of the Philippines
in Congress assembled:· • • • 

SECTION 1. Section 126 of the National Internal revenue Code of 199, as • 
amended,· is hereby-further amended to r�ad asvfollows: 

"Sec 126. Tax on Winnings. � Every person who wins in race horse races. 
shall pay the tax eqµivalent to ten percent (10%) of his winnings or 'dividends,' 
the tax to based on the . actual amount paid to him for every winning ticket after 

. 

deductin·g tlJe .cost of ticket:[Provided, That in the c.ase of winnings from double, 
. . ' 

• • 

forcast/quinella and trifecta bets, the tax shall be four percent (4%).] PROVIDED, 
' � ' 

THAT IN -THE CASE OF WINNINGS FROM THE. FOLLOWING SPECIAL · 
BETS, THE TAX .SHALL �E EQUIVALENT TO FOUR PERCENT (4°/o). 

(1) "the daily double event" is a racing event wherein the bettor
11 • selects_ and bets on a number in each of two (2) consecu�ive races,, and the 
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selected numbers in the two (2). races must finish "first" in order to win. 
(2) uextra double event" is a racing event wh.erein the bettor selects

and be� on number in· each of ihe·,twp .(2) de�ignated races· and the 
selected num_bers in the two (2) races, must finish "first" in order to win.· 

• (3) "forecast event'� is a racing event wherein the bettor selects and
bets on two (2) numbers in � single race a'nd the selected numbers must 
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