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EXPLANATORY NOTE 

This bill seeks to require big car companies to put up sub-assembly 
plants for the local manufacture of certain car or auto parts to significantly 
lower the price of cars or automobiles which are larg.ely imported abroad 
and assembled here. 

Car manufacturing is undoubtedly a profitable industry raking 
million of millions in profits. However, since the motoring public buy their 
car or auto parts at prices that are not 'Nell within their financial capacity, 
the author of this bill envisions that if the car companies could indeed be 
required to set up sub-assembly lines with the use of local raw materials 
and local labor, then it will not only generate employment opportunities 
but it will significantly lo'-Ner the prices of these car or auto parts. 

Likewise, for the purpose of taxation, the State shall stand to 
benefit from the operations of these sub-assembly lines that will be put up 
in ideally situated locations. 

In view of this, the approval of this bill is prayed for. 
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