


















gross income for purposes of comp ting the taxable income subject to the provisions of SEC. 
34 (h) of the Senate Code. 

(b) Donations from forei countries and other importation such as essential 
machinery and equipment, includi spare parts and accessories thereof, and other goods 
acquired through donations in fav of government offices/agencies and/or NGOs for older 
persons , related to the promotion f the well-being of older persons, shall be exempt from 
customs duties on importation, su • ect to the provisions of Section. 105 of the Tariff and 
Customs Code of the Philippines, amended. 

( c) Local manufacturing of echnical aids and appliances used by older persons shall
be considered aids for daily living, nd such, shall enjoy the rights, privileges and incentives 
as provided fir in Executive Order No. 226, otherwise known as the "Omnibus Investment 
Code of 1987", such as, but not limi ed, to the following : 

(1) Repatriation of Investm

(2) Remittance of Earnings

(3) Remittance of Payments n Foreign Contracts

( 4) Freedom form Expropri ions

(5) Freedom from requisitio of Investment

(6) Income ax holiday

(7) Additional deduction fo

(8) Tax and duty exemption n imported capital equipment

(9) Tax credit on domestic c pital equipment

(1 O)Employment of foreign 

uties on raw materials 

(13)Employment of foreign

(l 4)Tax credit for taxes and uties on raw materials

(l 5)Access to bonded manuf: turing/trading warehouse system

(16)Exemption from taxes duties on imported spare parts 

(1 ?)Exemption from wharfag dues and any export tax, duty, 
impost and fee. 
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