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Repub ic of the Philippines 
HOUSE O REPRESENTATIVES 

THIRT ENTH CONGRESS 

Firs Regular Session 

HOUSE B LL NO. 
1590 

-----

Introduced by ON. ERIC D. SINGSON 

AN ACT 
SUBJECTING THE PHILIPPINE CHARITY SWEEPSTAKES OFFICE (PCSO) 
AND THE PHILIPPINE AMU EMENT AND GAMING CORPORATION 

(PAGCOR) TO THE CORPORA E INCOME TAX, AMENDING FOR THE 
PURPOSE SECTION 27(C) OF T NATIONAL INTERNAL REVENUE CODE 
OF 1997, AS AMENDED AND FO OTHER PURPOSES 

/Je ii enacted h I the Senate and th House o Re'Jresentatives o the Philinines in 

CQl1JWfS..S .'1J"J<m1b/e<J.: 

SECTION 1. Section 27 (C) f the National Internal Revenue Code of 1997, as 
amended, is hereby further amended t read as follows: 

"SEC. 27. Rates qf1'a on Domestic Corporations. -

"(A) In General. - x X X 

"(B) Proprietary Educa ional Institutions and Hospital\·. - x x x 

"(C) Government- Ow ed�Jr-Controlled Corporations, AKencies 
or l nst111mentalities. - The pr visions of existing special or general laws 
to the contrary notwithsta ding, all corporations, agencies, or 
instrumentalities owned or c ntrolled by the Government, except the 
Government Service Insurance ystem (GSIS), the Social Security System 
(SSS)l,I AND the Philippine ealth Insurance Corporation (PHIC), (the 
Philippine Charity Sweepsta es Office (PCSO) and the Philippine 
Amusement and Gaming Corp ration (PAGCOR)) shall pay such rate of 
tax upon their taxable inco1 as are imposed by this Section upon 
corporations or associations e gaged in a similar business, industry, or 
activity." 



SEC. 2. Jmpleme,rting Rules nd RegulaJiom. - The Secretary of F_inance shall, 
upon the recommendation of the Co missioner of Internal Revenue, promulgate the 
necessary rules and regulations for the ffective implementation of this Act. 

SEC. 3. Repealing l1ause. All laws, decrees, executive orders, rules and 
regulations or parts thereof which are ontrary to or inconsistent with this Act are hereby 
repealed, amended or modified accordi gly. 

SEC. 4. Effectivity. - This ct shall take effect fifteen (15) days after its 
publication in the Official Gazette o in any two newspapers of general circulation, 
whichever comes earlier. 

Approved, 
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