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Explanatory Note

‘The 1987 Constitution expressly provides that the State shall regulate or prohibae
monopolies when the public interest so requires. It also stipulates that no combinations
in restraint of trade or unfair competition shall e allowed.

However, despite the constitutional guarantees and existence of laws that attect
competiton, such laws are inadequate and ineffective. The economy continues o he
dominated by groups of businesses with substantial market power and political influence.
Also, compettion in the domestic market remains restricted in key sectors. Thus, there
are perceived problems of regulatory capture in the audine industry and collusion among
the Big Three Oil companies (despite the Oil Deregulation Law) and the two major
mobile telecommunication carriers that are charging comparatively high call rates.

‘The lack of genuine competition in certain industries impairs public weltare and
undermines the country’s credibility to provide a Dbusiness climate conducive to
mnvestment. Likewise, the absence of a comprehensive competition policy foregoes any
chances for the nation’s GDP to clumb by neatly one percent, the real wages to improve,
prices to drop, and regions to attain further ecconomic growth. In addition, with the
government’s thrust to promote small and medium enterprises  the counteyside, strong
antt trust laws are necessary to increase competition in the markerplace. In the end,
competition policy will achieve higher economic growth through enhanced economic
efficiency and community welfare.

The proposed bill aims to level the business playing field by strengthenmyg the
legal and nstitutional framework that would combat unfair trade practices. Among 1ts
kev features are the creation of a Far ‘I'rade Commission that shall mvestigate, gather
evidence and initiate prosecution of those cagaged in unfair teade practices, the
deseription of monopoly power or market abuse, and the imposition ot detined sanctions
to key officials of companies that have violated fair competition.

In view of the foregoing, approval of this bill is enjoined.

E C. DE VENECI
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Repubiie of the Philijppines
HOUSE OF REPRESENTATIVES

Quezon Crty

THIRTEENTH CONGRESS

First Regular Session

House Bill No. 1874

Introduced by HON. JOSE C. DE VENECIA, JR.

AN ACT
PRESCRIBING A FAIR COMPETITION LAW, ITS ENFORCEMENT, THE
ESTABLISHMENT OF A FAIR TRADE COMMISSION, DELINEATING ITS
POWERS AND FUNCTIONS, AND FOR OTHER PURPOSES

Be it enacted by the Senate and 1 louse of Representatives of the Philippines in Congress assembled:

SECTION 1. Title - This Act shall be known as “The air Competition Law of
the Philippines.”

SECTION 2. Declaration of Policy - Tt is the policy of the State to nurture an
atmosphere of dynamic competition that would yield the best allocaton ot econonue
resources, the lowest prices, the highest quality of product and the greatest matertal
progress within the framework of the need of a developing economy, to enhance domesuc
and foreign investments in the orderly development of the national economy and at the

same time to protect consumets from the abuses of those exercising market power within
relevant markets.

SECTION 3. Definition of Terms - As used in and for purposes of this \ct. the
following terms shall mean as follows:

(1) “Antrrust TLaws - refers to this Act, statutes for consumer protection and all
other statutes hereafter enacted by the Congress for the protection ot
consumers and those relating to or governing monopolies, oligopolies, cartels,
combinations, contracts and/or agreements ot arrangements in restraint of
trade, production, commerce and industry, or which make avatlable to the
national or local governments, or any other private persons whose rights have
been or in danger of being impaired, any civil and/or criminal remedies or
administrative  proceedings  Dbefore  the proper Regional “Irial  Court  or
administrative agency with respect to: (a) any act, contract, agreement, rule,
course of conduct, or other activity by, between or among persons constiruting
a restraint upon or monopolization of domestic or foreign trade, commerce or
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mdustry;  or (b) any unfair trade practices or methods of compennon m or
affecting such trade, commerce or industry.

“Person” - includes any natural person, firm, company, corparation, society,
association, partaetship, joint-stock company, or any other legal entry,
including any person acting under color or authority of law.

“Anutrust Violaton - any act or omission punishable under this \ct of am
other statute hereafter enacted by Congress to supplement ic.

“Cartel” a combination of producers of any product joined together to
control its production, sale and price and to obtain a monopoly to control s
production, sale and price, and to obtain in any pacticular industry or
commodity and a group of mndependent industrial corporations, usuallv on an
international scale, which agree to restrict reade to their mutual henefie It could
also be an association by agreement of companies or sections of companies
having common interest designed to prevent extreme or unfair competiuon and
allucate markets, and to promote the interchange of knowledge resulung trom

scientific and technical rescarch exchange of patent rights and standardizanon
products.

“Fxport Trade” - trade or commerce 1n goods, wares, merchandise or object of
trade, commerce or industry exported, or in the course of being exported trom
the Philippines to any foreign country. It does not include the production,
manufacture, or selling for consumption or for resale, within the Philippines ot
such goods, wares, or merchandise, or any act in the course of such praducnon,
manufacture, or selling for consumption retail.

“Industry” - any department or branch of art, occupaton or busmess
conducted as a manner of livelthood or for pmﬁt, especially, one which emplovs
much labor and capital and 1s a distinct branch of trade.

“Matket” - a place of commercial activity where articles are bought, or sold, or
the region whete any commodity can be sold; the geographical or econonie
extent of commercial demand.

“Geographic Market” - that geographic area in which product is sold and
which there is or there is no competition.

“Relevant Market” - the geographic area in which competitors agree to respect
the rights of others to sell a product, commodity article or object of ade,
commerce, or industry. It may also refer to product markets in which
competitors agree among themselves to hmit the manufacture or sales of
products, merchandise, articles or objects of trade, commerce, or tdustry so as
to prevent or limit competition among themselves. In relattion to a case
mvolving a violation of this Act, it consists of both a product nuarket and a
geographical  market  composed of products thar have reasonable
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interchangeability for purposes for which they are produced, considering thew
price, use or quality.

“Open Matket” - a market wherein supply and demand are expressed i terms
of price.

“Product Market” - a market in which competitors agree among themselves to
Iimit production or manufacture or sale of products so as rto prevent
competition among themselves.

‘Monopoly” - a privilege  or peculiar advantage vested in one or more persons,
firms or companies, consisting in the exclusive right (or power) to carev on
particular business or trade, manufacture a particular product, article or object
of trade, commerce or indusery. It is a form of market structure n which one
or only a few persons, firms or compantes dominate the total sales of a product
or service. As prohibited in this Act, it has two elements: (1) possession of
monopoly power in relevant markets, and (2) willful acquisition or mamtenance
of that power to exclude competitors from any part of trade, commeree, or
industry, as distinguished from growth or development as a consequence ot a
supertor product, business acumen, or historic accident.

“Monopoly Power” - the power to fix prices, to exclude competitors, or to
control the market in a geographical area.

“Obgopoly” - economic climate existing where a few sellers sell only a
standard or identical product. It is an industry in which a few large sellers ot

substantially identical products or of differentiated products domimate the
market. ’

“Irade Secrets” - a covert formula, pattern, devise or comptlation ot

sinformation which 15 used in one’s business and which gives one the

(16)

(17)

opportunity to obtain advantage over competitor who do not know or use 1t. It
could also refer to a plan or process, tool, mechanism, or compound, known
only to its owner and those employees to whom it is necessary to contide it

“Trust” - an association or combination of persons or corporation having the

intent and power, or the tendency, to create 2 monopoly, control production,
interfere with the free course of trade or transportation, or to fix and regulate
the supply and the price of commodities, ot the supply of services. 1t refers to
almost any form of combination of a monopolistic character or tendencey.

“Unfair Methods of Competition” - are methods of competition that do ot
leave each actual or potential competitor a fair opportunity for play ot his
contending force engendered by an honest desire for gain. lts scope cannot be
preciscly defined, and what constitutes “unfair methods of competirton™ must

“be determined in parricular instances, upon evidence, in hight of parncular

competitive conditions and what 1s found to be a specific and substanual public
interest.
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(18) “Merger” - the absorption of one company by another, the latter retaing s
own name and identity and acquiring assets, liabilities, franchises, and powers of
the former, and the absorbed company ceasing to exist as a separate business
entity. By contrast, in consolidation, two or more corporations cease 1o exist
Mergers may cither be vertical, horizontal or conglomerate.

A vertical merger is the union of two companies, one of which supplies whar

the other uses as inputs. For example, an automobile manufacturer who

acquires a tire producer or a filmmaker who acquires a chain of movie houses s
engaged in vertical merger.

A hotizontal merger is the union of two companies, both of which carry our the
same or similar cconomic activities. It is a merger berween  business
competitors, such as manufacturers of the same type of products or distributors
selling competing products in the same market area.

A conglomerate merger is a merger of corporations, which are political or actual
customers, or suppliers of each other. [t is a merger where the acquiring finm
has no economic relationship with the firm it acquires.

SECTION 4. Monopolies and Cartels. — Any person who shall willfully
monopolize, or knowingly attempt to monopolize any kind or service, merchandise,
vommodity, article or object of trade, or commerce shall be guilty of the crme of
manopolization or attempt to monopolize and shall suffer the correctional penalties herem
preseribed. As pmhibitcd in this Act, the essential elements of the crime of monopolizanon
wre the possession of monopoly power, as comprchended in \cumn 5 hereot or willtul

B l.untcnancc of it by an abuse thereof.

It shall also be unlawful, for producers of any product, to join together to
monopolize, or to control its production, sale and price, and to obtain control in any
parsicular industry or commodity, or a group of independent industrial corporations, usually
vnan mtemnational scale, by agreeing to restrict trade to their mutual benefit. Ulns <hall
imclude an association by agreement of companies or sections of companies having common
micrests designed to promote the interchange of knowledge resulting from scientitic and
1echnieal research exchange of patent rights and standardization products.

‘The: acquisition or maintenance of monopoly power i relevant markets, m the
[dlowing and analogous situations, shall not he mnterpreted as violauve of this Seenon:

A. Monopoly Authorized by law. — when authorized and regulated by law, or dulv
promulgated rules and regulations;

B. Monopoly Attained or Maintained Through Superior Skill. ~ when acquired or
maintained by reason of one’s superior skill, foresight and industry and/or that
of its officers and/or employces; business acumen; the economic chatacter ot the
industry; superior product or service; historic accident; natural «.ul\';mr‘ngcs.
(including accessibility to raw materials); economic or technological etficiency
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(including scientific reseusciy fow onogias of profit maintained permanently and
without discrimination, o cdier analopous methods of competton that are
bonesty industrial or corinercial;

hatellectual Property Monopoly. — when acquured or mamtuned i explonanon
of ond’s duly registered parent, copynghe, trademark, trade name, musical works
and conposttions or other iniellectual property.

Provided, however, that nothing contained in this section shall be construed o
pertnit ot justify a restzant of trade unrelated to development of wtellecual
property or a cartel, among others, of competing ntellectual propernes, o
suppress the creation and development of competing intellectual propertes.

Maonopoly by Reason of Contractual Rights. ~ when acquited ot mamtaned w
the excreise of one’s contractual rights under:

(1) Patent, Copyright, Trademark, and Licensing. — A licensing agreement
covering patent, copyright, tradematk, or other intellectual property which
may include restrictive provisions for the protection of the licenser or
licensee such as, but not limited to:

(a) A provision which imposes an obligation on the licenser not to explou
the licensed intellectual property in the hcensed territory:

(b) A provision which imposes an obligation on the licensee not to explon
the licensed intellectual property i territories within the Philippines
which are reserved for the licenser;

(¢) A provision which imposes an obligation on the licensee not (o
manufacture or use the licensed product, or use the licensed process, iy
territories within the Philippines which are licensed to other hcensees;

(d) A provision which imposes an obligation on the licensee not to pursue
an active policy or putting the licensed product on the market w the
territories within the Philippine market which are licensed to other
licensees, and in particular not to engage in advertising specifically ammed
at those territories or to establish any branch or maintain anv distribution
depot therein;

(e) A provision which imposes an obligation on the licensee not to put the
licensed product on the market w the territories licensed to other
licensees within the Philippine market;

() A provision which imposes an obliganion on the licensee to use only the
bcenser’s tradematk or the design or color scheme or packaging
determined by the licenser to distinguish the licensed product during the
term of the agreement. Provided, ‘That the licensce is not prevented from
identifying himsclf as the manufacturer of the license products: and

(g) A provision which imposes an obligation on the heensee to linur s
production of the hcensed product to the quantines he requires
manufacturing his own products, and to sell the licensed product only as
an integral part of, or a replacement part for his own products or
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otherwise mr connecton with che sale of his own products. Provided,
That such quantitics arc freely determmed by the hicensee.

(2) Fxclusive Dealing Agreements. - Fxclusive distriburorship or service
agreement which may iaclude restrictive provisions for the protecuon ot
exther party such as, but not limited to:

(#) A provision whereby one party agrees with the other to supply onhy the

other party certan goods for sale within a defined area;

(L) A proviston whereby one party agrees with the other o purchase onh

()

from the other party certain goods for resale; and
A provision whereby the contracting parties conteacted, as i (a) and (3,
in tespect of exclusive supply and purchase for resale.

(3) Joint Ventures. — Joint venture agreement, such as produciion and markeung
jomt ventures and research and development joint ventures; and

(4) Franchises. — A franchising agreement covering industrtal or mueliccal
property rights relating to trade marks, trade names, shop signs, unlioy
moadels, designs, copyrights, know-how on patents, in the resale of goods or
the provision of services to end-users which may include restrictive
provisions such as, but not limited to:

(a)

M)

(c)
()

(c)

A provision which imposes an obligation on the franchiser m the

contract territory not to:

. grant the night to exploit all or part of the franchise to thurd parues:

H. itself exploit the franchise, or iself market the goods or services
covered by the franchise; and/or

I itself supply the goods or services covered by the franchise:

A provision which imposes an obligation on the master franchise not to
conclude franchise agreements with third parties outside its contract
territory;

A provision which imposes an obligation on the franchisce to explow the
franchise only in his contract territory;

A provision which imposes an obligation on the franchisee to retrun
from seeking customers for the goods or services covered by the
franchise outside the contract territory; and/or

A provision which imposes an obligation on the franchisee not to
manufacture, sell or use in the course of the provision of services, goods
competing with the franchisers, goods which are covered by the
franchise.

SECTION 5. Monopoly Power or Abuse of Market Power by Onc in a

3Bominant Position. - One or more persons of dominant position within relevane markets
3@ho shall abusc their market power, by engaging in unfair methods of compeanon: or
4@hpaging 1 unfair or deceptive trade practices; or entering into agreements, combmanons in
4dic form of trust or otherwise, or conspiracy, with the purpose and effect, to prevent,
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ot distotcorapenion ueche tollownyg: saaeer, shall be guidty of the come of untan

Pace Fang - By enterig mro any agreemens with one’s competitor(s) to i
purchuse or sclling prices ot poods and commodities with the intenr and ettecr of
torestatling compennon,

Bid Rigping - By entering any agreement with one or mote firms on the level of
their individual bids or an agreement not to bid against cach other to supply

products or services to nationad government agencics.

In determining whether there is price fixing or bid rigging, the following

cucumstances may be constdered:

D.

(1) generally, any considered cvidence that two sellers of similar produces have
agreed to price their products a certain way, to sell only a certain amount of
their product, ot to sell only in certain amount or to certain customers;

(2) large price changes involving more than one seller of very similar products of
different brands, particularly if the price changes are in equal amount and
occur at the same time;

(3) a scller’s statement that “We can’t sell to you; According to our agreement,
so and-so (the sellers competitor) is the only firm that can sell”;

(4) the same company repeatedly has been the low bidder who has been awarded
contracts for a certain service or a patticular bidder seems to win bids on a
fixed-rotation; :

(5) there is an unusual and unexplainable difference between the winning Ind
and all other bids.

(6) The same bidder bids substantially higher on some bids than on others, and
there 1s no logical cost reason to explain the difference.

Limtation or Control of Production Markets - By entering into any agreement
with one or more persons to limit or control production, markets, technical

.development, or investment with the intent and effect of creating a monopoly

cartel.

Arrangements to Share Markets or Sources of Supply — By entering into any
agreement with one or more persons to share markets or sources of supply of
raw materials, with the intent and effect of forestalling competition.

Price Discrimination - By prescribing or charging, directly or indirectly a price
discrimination between different purchases of goods of like grade and quahey
with the purpose and cffect of substantially lessening competition, or creanng
monopoly, or injuring, destroying, or preventing competition with any person,
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and the purchaser or purchasers  mvolved 1 such prce discnmmanon e
engaged i business of trade and the goods are bought for use, cotsumpiion o
resale in their  respective businesses within the Philippines. Any person who
knowmgly induces or receives prohibired price discrimination shall he putished
as a principal.

Perussible Price Differcatials - Unless with the effect of preventug, restricing
or distorting competition, nothing herein contained shall be construed 1o

prohibic

(1) Socialized Pricing ~ Socialized pricing for the less fortunate sector of the
cconomy.

(2) Volume Discounts — Price differentials which reflect an allowance for
differences in the cost of manufacture, sale, or delivery resulting from
differing methods or quantities in which the goods or commaoxdities are sold
or delivered to the purchases.

(3) Competitive Pricing - A price differential or other terms of sale in response
to the competitive price of payments, services or facilities furnished by o
competitor.

(4) Bona Fide Sclecton of Customers - 'The sclection of customers on
hona fide transaction; and

(5) Price Differentials Duc to Changing Market Conditions or Marketabiliey of
Goods - Price changes from time to time in response to changing condiions
affecting the market for, or the marketability of the ‘goods concerned such as
but not limited to actual or imminent deterioration of perishable goods,
absolescence of scasonal goods, distress sales under court process, or sale
on good faith in discontinuance of business in the goods concerned.

. Lixclusionary Arrangements - By selling, leasing goods, wares, merchandise,

machinery supplies or other commodities whether patented or unpatented, for
us¢, consumption or resale within the Philippines, or by fixing the price or
rental therefor, or discount from or rebate upon, such price or renwal, or
condition that the purchaser or lessee thereof shall not use or deal in the goods,
awares, merchandise, machinery, supplies or other commodities of a competitor
(s) of the scller or lessor, where tha purpose and effeet of such sale or lease or
such condition is to substantially lesset: competition or to create a monopoly in
any line of commerce or business, except when the sale, lease or condition 1s an
integral part of a permissible franchising, licensing or exclusive distnbutorsshap
agrectnent. :

i
‘Tic-In-Arrangements — By making the supply of particular goods or serviees
dependent upon the purchase of other goads or services from thé'supplier or his
consignee, where the purpose and cffcct of such sale or lease or such conditton (s

,: ,

§

$

g !
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chycet of trede, commernce o andustoy s unless tor alegiimae purpose, such as

(1) Defaulung Borrowers - refusad by one or more credit msnrutons o extend
foans wo detaulnng debiors;

(2 Deranbung Buyers - vetusal by one or more munufactures or sellers 1o sell on
credit 1o defauliiag castumers;

(3) Violators of Intclectual Rights - refusal by manufacturers or sellers 1o have
any commercials dealings with one or more persons who violate the propern
oghts of the owners of patents, copyrights, trademarks and other mtellecrual
property.

14 J. Interlocking Directors, Officers or Employees. — By mrterlocking  directors,
15 officers or employees of two or more firms or companies whose hnes of
16 husiness are in competition with each other whether one, some, or all of them
17 occupy a dominant position, except:

18 (1) Between parent and subsidiary compantes;

19 (2) Between or among affiliates, defired to mean ownership by one of not less
2Q than twenty percent (20%) but not more than fifty percent (S0%0) ot the
2 shares of stock of the other;

22 - (3) The co-venturers n joint venture companies; and

23 (4) Family corporatons.

24 SECTION 6. Merger, Consolidation, or Asset Acquisition. - No corporation
25 enpaged in commerce or trade shall acquire directly or indirectly the whole or any part of the
286 stock or other share capital, or the whole or any part of the assets, of one or more
27 - corporations engaged in any line of commerce ot trade where the effect of such acquizition
28 of such stocks, share capital, or assets, or of the use of such stock by voting or granting of
29 proxies or otherwise may be fo substantially lessen competition, or tend to create a
30 monopoly.

31 Ao Permussible Stock or Asset Acquisition or Ownership. - Nothig contained
32 hcrein, however, shall be construed to prohibit:

33 (1) An Investment.- A corporation from purchasing the stock or other share
34 capital of one or more corporations solely for investment and not using the
'35 same by voting or otherwise to bring abolt, or in attempting to bring abour,
36 the substantial lessening of compention;

37 (2) Organization or Ownership of Subsidiaries.- A corporation from causing the

38 .

formation of subsidiary corporations, or from owning and holding all or a

[V
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v OF the stock of tuch subsubiaey conporatons, for the actaad caonving on

i3 % =
v e mroediae Taw ful husiness, o the matueal and legiomaee branches o
Caivsians thercor; and

(3 Vesied Righas.-

A corporsuon frotn conunung, 1o own and hold the stock o

ot share L..pn:d or assets of another corporation which i acquired Priot o
the approval of thas Act.

Natificanon Prior to Stock Asser or Asset Acquisition. - N person shall acqune
dircetly or adirecdy, the shares of srocks or assets of any ather person it as
result of the acquisition, the acquiring person would own thirty percent (M) o
more of the shares of srock or assets of the acquired person, unless the acquiiny
and scling person notfy, prior to the conclusion of the agreement Lor such
acquisttion, and m the prescrbed form, the Pair Trade Commussion of such
proposed acquisition. Oaly  the acqguinag person 15 required o nuhe the
nofification i a tender offer. ‘The contemplated acquisinion shall be deemed
approved, unless the Commission, within thirty (30) calendar davs from 1ecept
of the noufication, orders the acquiring person to show cause why the proposed
acquisiton shall not be declared as prohibited under this Aev or am other
competition faw. The show cause order shall set forth the facts upon which 1t 1
based. The acquiring or selling person may  contest the show cause owder, n
which case, the proposed acquisition shall be considered enjoined unul the
Commission shall have rendered a decision on the proposed acquisition after duc

notice and hearing, in accordance with the procedure prescribed herem for the
disposition of a show cause order.

Fxempt Transactions.- The following classes of transacrions are exempt from the
prior notice requirement of this Section:

(1) Acquisition of goads or realty transferred in the ordinary course of business:

(2) Acquisition of bonds, mortgages, deeds of trust, or other obligations wluch
are not voting securities;

(3) Acquisition of voting sccutities of an issuer at least fifty (50 o) percent of the
voting securities of which are owned by the acquiring person prior to such
acquisition;

(4) Iransfers to, or from, government agencies or nstrumentalines mcluding
government owned or controlled corporations;

-(5) Transactions exempted from the provisions of this Act and other proper and

apphlicable laws;

(6) Transactions which require the approval of a specualized agency wlich
regulates the particular agency;

(7) Acquisitions, solely for the purpose of investment of voting securities 1f ax a
result of such acquisition the securties acquired or held do not exceed wea
(10%) per centum of the outstanding voting securities of the issuer:

(8) Acquisition of voting sccurities pursuant to the preemptive vghts of the
acquiring person; or, if, as a resuli of such acquisition, the votng securines
acquired do not mcrease, directly or indirectly, the acquiring person’s per
centum share of outstanding voting securities of the issuery or

10
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pre et and apphoable Ty
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secnan shall apply 1o merpeos, consoldanons aad stock or asser acquasiiens
dult approved by the specusiized govermment ageney that, by Lew oo daoby
cvepowered to regulate a speahe sector of the economy such as, but not howed
to, the Bangko Senwal ng Plipiaas w respect of banks and other tinancual
insticuatons, the Insurance Commuission i respect of insurance companies, thye
Nanogal Telecommunications Commuission in respect of Regulatorny Bowd
respect of public land rznsportation and the Civil Aeronautics Board in respedt
of ar rransportanon. The exemptioa herem prescribed shall nor apply o the
approval of 2 merger or consohdation by the Securities and Exchange o the
exerctse of its general regulatory powers over corporations.

Acquisition of the Shares of Stock of a Corporagon Organized to Engage i the
Fxport T'rade.- The acquisition or ownership by any corporaton of the whole or
any part of the stock or other capital of any corporation orgamzed solely tor the
purpose of engaging in export trade and 1s actually engaged 1 such export trade,
unless, the effect of such acquisition or ownership shall be to restram trade or
substantially lessen competition withmn the Philippines.

Pooling of Resources by Filipino Entrepreneurs. — Pooling of tesources
Filipino entrepreneurs in the form of joint venture or other consortia to enable
them to exploit a capital-intensive industry, or to participate i domeste or
mnternational bidding for contracts that require substantial capital investment.

Specialized Agreement.- Agreements, acts, course of conduct, or concerted
activities whereby, with the object of specialization, persons mutually bind
themselves for a period of time not to manufacture certain products or cause
them to be manufactured by other persons and agreements for joint research and
development, including joint exploitation of the results of such rescarch.
Provided, That the agreements, acts, course of conduct or concerted activities or
the effect of such agreements, acts, coutse of conduct or concerted activities do
not substantially lessen, restrict or distort competition, or tend to create a
monopoly or illegal combination in any line of commerce and, provided, further,

_ That consumers are substantially and directly benefited thereby in the form of

goods of better quality at lower prices.

Distressed Industries.- Agreements to enable the parties thereto to meet

distressing  cxigencies and avoid losses that frequently accompany the
competitive pursuit of gain.

Voluntary Price Stabilization During Calamities and FEmergencies.- Agreements
to stabilize the prices of basic commodities as defined by the government agency

duly empowered to make such determination, during natural calamities and other
emergencics.
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SECHTON Y The Pae FPrade Commission, 1o aaplement the nanonal policy
wind wrin the obpecnves and purposes of s At an mdependent Compassion s herelw
creted, which shall be koown as ihe Fae Prade Comupussion and which shiall be onsized
athin sxas (605 Jduys abier the approval of tus Aa

For admmstrative puiposes,

fonident

\

the Commussion shall be under the Ofce of the

Comporiton. Phe Commsion shall be composed of a Chawman aond tom (B

Nssoctate Commussioners. The Comnussioners shall e crizens and resideniis ol

the Plabipproes, e deast torty (40) years old, of good moeal character and of
recopned probiy and wdependence. The Chaman and two (23 ot the
Assocute Comnussioners shall be members of the Phalippine Bar and the
remaining two (2) shall be of recognized competenee i the tield of ccononues,
preferably i industrial - orgamzation  econonues, or  {inance,  commerce,
accounting or managernent, ‘They must have been in the acnve practce of their
professions for at least ten (10) yer ars, but must not have been candidates for any

clective national or local office i the immediarely preceding, clecuons, whether
regular or special.

Term of Office.- The Charrman and Associate Commissioners shall e appomied
by the President of the Philippines. The termi of office of the Chawman and
Associate Commissioners shall be six (6) years without reappointment, The fiesy
Chairman shall hold office for six (6) years and of the first four () Vsxocue
Commissioners, two (2) shall hold office for a term of four (8 vears and two ()
for a term of two (2) years. ln case a vacancy occurs before the expiration of the
term of office, the appointment to such V.l(,dll(.\ shall’be only for the unexpired
term of the predecessor. -
Statement of Assets and  Liabilidies.- ‘The Chairman and  the  \ssociate
Commissioners shall, upon assumption of office, and within the month of
January of every other year thereafter, as well as upon the expiration of thew
respective terms of office or upon their resignation or separatnion from otfice, tile
with the Office of the President, the President of the Senate and the Speaker of
the House of Representatives a true, accurate, complete, detaled and sworn
statement of assets and liabilities, including a statement of amounts and sources
of income, personal and family expenses, and income taxes paid for the
immediately preceding calendar year: Provide, That the fiest statemear may be
fded within the month of January next following it the Chaieman or the
Associate Commissionet concerned assumes office at any time betore the end of
the calendar year

Prohibitions and Disqualification.- "The Commissioners shall not, durmg, thew
tenure, hold any other office or employment. “They shall not duun;., their tenure,
dircetly or indircetly practice any profession, participate v any busiiess, or be
financially interested in any coattact with, or any franchise, or special privilepe
granted by the government or any subdivision, agency, or instrumentality

12
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theweod, mduday govannent aened aud comuolled  cotporanons o thou
sabsidnies, They shadd strctdy wvoad contlior of wterest e the conduct ot then
T Oy Theo shall not be gquabticd o run tor any office o the cdecnon
nancdtarely succeeding thetr cessanon bom office. They shall not be allowed to
appear or pracice betore the Faw Piade Commission for two (2) vears tollowing
therr essation from otfice.

Compuoianon of Commussioners. The Chatrman of the Commussion shadl haold
e rank and pravileges, and shall recewve a2 compensation equivalent e thag
recenad by the Presudsy Justice of the Court of Appeals plus o monthih
commuttble allowance of Five Thousand Pesos (P5,000.00), while the Assovue
Commsstoners shall each hold the rank of and privileges, and shall recene an
annual compensation cquivaleat to that received by an Associate Justce ot the

Court of Appeals and o monrhly communble allowance of Three thousand
Pesos (13,0000,

Quorum. Three members of the Comumussion shall constitute a quorum and the
affirmative vote of three members shall be necessary for the adoption ot am
rule, ruling, order, resolution, decision or other acts of the Commussion, en banc.

Principal Office, Branch, and Venue.- ‘The Commission shall hold ws pracpal
office in Mctro Manila but it may, outside of Metro Manila, conduct heargs
required to be made on prior notice, tnquiries, subsidies or any other proceeding
required for the proper and efficient exercise of its powers and the discharge ot
its duties. It may establish branch offices outside of Metro Manila as mayv be
necessary for the effective discharge of its functions.

Staff.- The Commission shall appoint, fix the compensation, deterimne the
status, qualifications, and duties of an adequate staff, which shall mclude a
Secretary who shall also be the Execunve Director of the Commission. He shall
be a member of the Philippine Bar with at least ten (10) years experience m the
active practice of law in the Philippines, or in the discharge of funcuons of an
office requiring as an indispensable requisite, admission to the practice of law m
the Philippines. The members of the technical staff, except those perfornung
purely clerical functions shall possess at least Bachelors Degree i the tollowing
lines of specialization: economics, preferably in industnal  organization
cconomics, law, finance, commerce, accounting or management. Except as to

positions which are highly technical or primarily confidential as determined by

the Commission, all other positions in the Commission are subject to the
provisions of the Civil Service L.aw, rules and regulations.

SECTION 8. Powers and Functions. - Subject to the power vested in the courts
and admunistrative agencies under this Act, the Commussion shall enforce and adnunister

taws and regulations governing monopolies, combinations in restramnt of trade and untar
competition, including laws on consumer protection.

In addition, the Commission shall perform and exercise the following specttic
powers and functions:

13
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1 Eo v esigie vonis owss e, o upon the complun ol any pees i, anyanddl
2 vicdatioos ol this Nerand other annieast laws and liws o consan Protecton
3 el upon prma facie showing, thar the violanons complamed oF fovaing
4 commuited, wsitwee or file before the proper Regronal ol Cou or
5 admimsiratns ¢ apency as the appropriate lulnrm.mnn wand prosecute the smne e
6 s Bl conlusion,

L0 hteie and prosceute the proper action or procecding belore the Proper ot
8 adinsirative agency 1o preveat or dismande any and all combmanons o
9 capial, engoized i tost or otherwise, which are designed to contral arbaranh
10 the condinnn ot pmdmumh trade, commerce, or industry e any part of the
11 Philippings, suile compenton, distorr, manipulate or consinet the disciphae ol
12 - the market, or amper with the free play of matket forees 1o prevent o peialize
13 any unbanr method ol competition i rmdg commerce, of mduseey sond untan
i4 xlucpuvc act or pracuce i trade, commerce, or mdusteysand
15 (3) Subjeet 1o the refevant linntanions miposed by the Bill of Rights enshrmed w the
16 Constitution, the Comnussion shall have power o compel the production of
17 documents at the investigative process of a proceeding hefore a complar s
18 filed: Provided, That the demand cannot be used to obtan persomal documents
19 from a natural person.
20 (4) Gather and compile information concerning and to investigate from tme 1o e
21 the organization, business, conduct practices and management of any cultuzal or,
22 juridical person or eatity engaged in trade, commerce or industry and his s
23 relation to individuals, partnerships, associations, unpnr.nmu.s. (ems and other
24 business enterprises.
25 (5) _l'pon_ the request of any government olfice or complaine of any persen,
26 mvestigate and make recommendations for the readjustment of the lmsnu"ss ol
37 any natural or jutidical person or entity whose violation of this \ct or any law for
28 the protection of consumers, in order that such person may thereatter namcun
29 * his/its organization, management and conduct of business accordance with the
30 requircinents of this Act or the law for the protection of consumers.

(6) For the purpose of this Act, the Commission or its duly authonized agents, shall
g; -at all times have access to, for the purpose of examination, and the right (o copy
33 any documentary cvidence of any person being investigated or proceeded
34 against, and the Commission shall have the power to require by subpoena the
35 attendance and testimony of witnesses and the production of all such
36 documentary evidence relating to any matter under investigation. “The Antiivust
37 Commissioner and his deputics, investigators, prosccutors, or special counsel
38 shall have the authority to administer oaths, to issue subpocna duces tecum, o
33 summon and compel witnesses to appear and testify under oath before thenand
4 Jor to bring hooks, documents and other things under their. congrol, and 1o
9]

sceure the attendance or presence of any absent o recaleitrant witness,
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(10)

l‘iL\:L;\:s: afly g_u\‘rrmncur ARCLIY fort assibiatlede nud wifoermaiion e essay
;wt:iu«--,u recorsds and docanents . e pomsession ol st h_‘&"l MCTIHLICHE Gy
the government apenoy converned shall, when reguesteds tainehe
Compnssion alt records papers and witormanen wots possession elating o the
PR ’(:quu(cgl.

oanguiit n'p‘u],n coeniore studes :-llnd *.\nnlvsls on the marker siructare ot the
astterent ndustres ot rhe Philippaae economy m order to derevamne it narkers
Are tom cuncenteated, o there are barners and determunce of the fiem cigovinge
the peowier share of the concenrared market are moany way tesponsible o the
pl‘.h'crm-m of these barmers

Subnut annual and specul teports to the Congress  mchudig  dhicrewath
recommendanons tor addional logistation tor the regulition of trde, conunerce
or industry, and provide for the publicanon of is reports and resolutions i such
torm and manner as may be hest adopted tor public mformation and use.

Monitor periodically and conduct a methodical survey of prices ot basie
commodities, and whenever it shall detenimine that the price of an artncle o
essential commodity has risen by twenty percear (20%0) or more over its price on
a determination date fixed by the approprate adimmustranive agency ot the
government, or when such agency deems that the prevatding prices should be
reduced because the increase is due to monopoly, hoardmg, mjurious
speculati()n, manipulation and profiteering, nitiate and prosecure before the
proper regional trial court and/or admimstrative agency such crimunal. cwvil
and/or administrative actions or proceedings agamnst any person who may have
committed a violation of this act or any law, rule or regulation for the protection
of consumers. )

(11) Issuc a binding ruling upon the written request of a person who is in doubt as 1o

(12)

whether his contemplated or existing act, course of conduct, agreement,
decision or practice is in compliance with is exempt from or in violation of any

of the provisions of this Act, other competitton laws, or implementing rules and
regulations thercof. '

Generally, exercise all the powers necessary or incidental to attain the purposes
of this law and other laws vesting additional functons of the Commussion.

SECTION 9. Jurisdiction - ‘T'he various Regional Trial Coutts in the Plulippines
shall have original jurisdiction to try and decide all criminal and civil cases involing
violattons of this Act. Any administrative agent that is vested by law with jurisdiction o
grant admunistrative relief in specific cases shall continue to exercise such jurisdiction.
Provided, however, That avalment of a particular remedy by the Fair ‘Trade Comnussion
before the Court of Administrative Agency, as the case maybe, shall not preclude him from
availing other remedies that are available under this Act of other laws, if he finds them more

convenient, adequate and expeditious for the enforcement of the provisions of the et or
any law for the protection of consumets.
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Junisdicuon of Speciaticed Agencies - The exclusive and orginal
nesche o ivrem contenred upon the Comission shall aor caend Gothe catorecient o
e Nl cahier compebion faws o mdustoes that, by L, are regataned by speciadized
ddrmacanee agenaies i which e funcion of entorcerient shall be dischiarped o the

pesciiized peney concered, Fixeept as heremabove providad, no other person on caun

e TN o

oo exempre sy trom the opgmal wd exclusive junsdiciom of the commission Gon the
v that s sabyecr o the vades and repulations promadgated by the Scaumes aad

achamge Conunessoon, the Board ai Tivestmeats or other government hoard,

apreney
e togentaliny

SEHION T Suspension of Administrative, Civil or Criminal Proceedings

Lo pendiog adimnsnatye, avid or cnnnal proceedings or those filed thereafier, spamnse am
WO COTpOrtion ot oter jurdical entty and/or ns officers and cmplovees, shall be
nspended, except upon onder of the Comnussion on proper motion, due 1o the oy of
couest tor a hindmg, tabng, the ssaance ot a show cause order or the Blog of a proposal fon

consent judgment based, i whole or mpart, on the same set of facts and ssued as that ot
the proceedings sought 1o be suspended.

SECTION 12, Voluntary Compliance: Dismissal of Pending Administrative
Proceeding, Civil or Criminal Case, and Bar to Future Cases. - Compliance by the
person(s) concerned with the terms and conditions of a final and exceutory nading ruling, a
cease and desist order, or an approved consent judgment, shall constture a bar to, and o
pround for the dismissal of any pending or future adnunistrative proceeding or el case
msttuted by the State of Government, or critminal case aganst the person or persons
comeerned, thetr officers, employees, and agents for all acts, onussions, or conduct done or
omitted 1o be done prior to the finality of the mul lundm; ruling, cease and desist order, o
approval of consent judgment, '

SECTION 13, Standards - In the exercise of its powers, duties and functions, the
COMMISSION may cnnsldcr: ' '

(1) The way a given industry is structured or organized, \vhcthct monopolsc,
oligopolistic, or competitive;

(2)  The ways the persons engaged in business within a given mdustry act, hehave
or conduct themselves in such matters as serting prices, determining outpat
and other relevant factors and the resulting performance of the ndustry as a
whole;

(3)- The supply and demand situation for the relevant goods or services; Whether
or not the particular manner or conduct had an appreciable impact on market
conditions;

(4)  The need to bring together complementary. skills o avoid duplicanon and
promote cfficiency in the industry;

(5)  Whether or not, the anti-competitive effect or a particular marker conduct
may be offset by increased cfficiency and reduction of excesswe or
UNICCESSATY EXPCnses;

(6)  “The cost and profit levels of the industry;

16
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Phe need 1o mcrcase producin ey v the parncalar ndustey v ol cd: Phe st
ot othye lH\iL(SH'V, Il!k‘hi‘.illl;{ the need 1o dc\'(‘((v“l Hoo Lo save e broanr o
‘h‘zll( \l"tk‘ll \'}-“(',

N Phe need of the mdusiny 1o work  more rationathy and  erease

then
prodactvin and compeurneness ona larger marker;

i Phe need 1o respond 1o imernanonal compeintion and other developrcns i
the snreriational mirker,

AU The deed 1o encowuge or develop stall and medium sized dustne.. |
nmpact of the marker conduct on the economy and on the consunmung pubhe .
parin idarky fow mneonne groups,

ey the need e ol capttal resourees;

A0 The extent o which the consumers have a possibibiey of choee of the produc
O SOTVIOC 11V 'l\'L'l!‘

t13)  Phe coononane and financial power of the parties concerned;

(H4)  The atmmment ot the objectives which are given priorty otewest e the

general anterest of  the country, including the need for

aceelerated
industrialization; and

(15)  The extent to which less restrictive practices are avatlable.

SECTION 14, Contempt The Commission, or anv of s Divisions, nun
summarily punish for contempt, by a fine not exceeding Five Thousand Pesos (P5,000.00) or
by imprisonment not exceeding thirty (30) davs, or both, any person guilty of such
misconduct in the presence of the Commission or any of its Division i its vicinity as 1o
seriously interrupt any hearing, session of any proceedings before 1r, including cases
which a person willfully fails or refuses, without just cause, to comply  with a summons,
subpeonal\duces tecum legally issued by the Commission or any of its Divisions, being
present at a hearing, proceeding, session ot investigation, tefused to be sworn as a wirness or
to answer questions or to finish information when lawfully required to do so.

SECTION 15, Decisions of the Commission - Decisions of the Commission en
banc shall be appealable to the to the Court of Appeals as hereinafter provided. The appeal
shall not stay to order, ruling or decision sought to be reviewed, unless the Court of \ppeals
shall direct otherwise upon such terms and conditions it may deem just.

SECTION 16. Appeal to the Court of Appeals - Any party who has acnvehy
participated in the proceedings before the Commission and is adversely affected by a binding
ruling, resolution. Decision, judgment, rule or regulation promulgated after notice and
hearing by the Commission and the other parties who actively participated i the
proceedings, to the Court of Appeals, within thirty (30) days from receipt thereof, on the
ground that the appealed action of the Commission:

(1) Is arbitrary, capricious,, and constitutive of abuse or discretion or not m
accordance with law;

(2) Is contrary to constitutional rights, power, privilege, or immunity;

(3) Is in excess of statutory jurisdiction, authority, or limitations, or 18 contrary to
law;

(4) Is withour observance of the procedure required by law; or
(5) In not supported by substantial evidence.

17
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fhe ERIR3 IR RS T AT N \i'l.l“ be e l-.ldcxl AN ity 1esy donddent oy (lw Cise atnd ~||.|“ {0
Cerosented by as owa legal start

ST 7 Spevial Courts oo ensure the cllecnve  sdjadicarons ot
TV CIN IS uRilor ”H.\ At aod other tan tvade Iu\\-'.\', the Su]\n'n\c Court shalt .ic»l;-‘n\n
i Kepronal Drad Coures dat will have exclusive junsdhiction over e tade cases
catonn trd provedares oo be preseribed for such cazes shall be sticdy obseny ed and

=apetanent siadl be decouwragzed. Dedistons o such cases shall be rendered widun sini
S davs trons the cenmiiiatons of the case

SECTHON 18 Recepuon of Additosal Evidence Any party e the appellae
ctecedmigs mab apphy o the Court of Appeals or the Supreme court, as the case i be,
crivave o adduce sdditoasd evidence betore the Comnassion. The Court miay, under sadh
crens and condiaons as it g y presenbe, oider e Commasston to recerve such addinonal
idence upon showing that 1€ s naterial and there are reasomadle ground for the Bulure 1o
adduce said evidence i the proceedings betore the Conmussion. The Conimisston, sitting
cn bane, may modity its fidings as the Facts, o make new fioddines, Iyoreason ot the
addisonal evidence taken, and it shall file with he appellate court such moddicd o new
findings and its recommendation for the atfirmance modificanion, or setting aside ot the
appealed binding ruling, order, resolution, decision, judgment, rule or regulanon.

SECTION 19, Administrative Fines and/or Penalties - Anv person who fals
or neglects to comply with any term or condition of a binding ruling, a cease and desist order
o an order for the readjustment of business policy or practice, or a consent judgment of the
Commission, shall pay a fine of not less that Fifty Thousand Pesos (PSO000.00) for each
violation. Liach violation shall be deemed a separate oftfenses: Provided, That in the ¢ase ol
a violation through a continuing failure or neglect to comply, each day of continuance of
such fatlure or neglect shall be deemed a separate offense.

The Commission may ltkewise impose upon person(s) or entity(ies) tines of not less
than Five Thousand Pesos (1°5,000.00) where, mtentionally or neghgently, theyv supply
mncorrect or musleading informaton in any document, application or other paper filed with
or submitted to the Commission or supply incorrect or misleading information m an
apphication for a binding ruling, a proposal for a consent judgment, proceedings relating o a
show cause order, or application for modification of the Commission’s ruling, order or
approval, as the case may be.

SECTION 20. Payment of Administrative Fines, when It precludes Filing of
Separate Civil and Criminal Actions - "The offender’s fulll  prompt and volunran
pavment of administrative penalties and his voluntary compliance with any decsion or order
1ssucd by the Commission, within the period prescribed therein, shall be a bar to the fiing

of a separate civil action by the State or a criminal action against the offender for the same
violaton.

Nothing herein contained shall prejudice the right of a person injured by a vielanon
of any provision of the Act from instituting a civil action for damages.
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The commencement of an administrative proceeding shall not bar the institution of a

* civil or criminal action for the same violation nor shall it be a ground for suspension of any
civil or ctiminal action already instituted. The payment of the administrative penalties and
compliance with an order or decision of the Commission, shall not be ground for the court

to dismiss a civil or criminal action alteady instituted, unless the dismissal is expressly
. conformed to by the Commission.

SECTION 21. Wit of Execution - Upon the finality of its binding ruling, order,
resolution, decision, judgment,” or rule or regulation, (collectively, “Decision”), the
Commission may issue a writ of execution to enforce its decision and payment of the
administrative fines provided in the preceding sections.

SECTION 22. Penalty of Violation - Any person found guilty of committing any
of this acts declared to be unlawful under this Act shall, upon conviction of each violation,
be sentenced to serve a term of imprisonment of not less than five (5) years. In addition, he
shall be ordered to pay a- fine of not less than Five Million Pesos (P5,000,.000.00) or more

than Twenty Million Pesos (P20,000,000.00), in the discretion of the court, taking into
- account the gravity of the offense committed.

SECTION 23. Violation by Corporation, Partnership, Association, and Other
Entity - Whenever a corporation, partnership, association, form or other entity, whether
domestic of foreign, shall commit any of the acts declared to be unlawful under this Act, the
Chaitman of the Board of Directors, the President, the General Manager of the corporation,
the general partners of a partnership, and the officers and employees directly responsible
thereof, shall suffer the imprisonment penalty provided in Section 20 hereof, with such
juridical entity being jointly and severally liable with the offended for the fine impose therein.

Should the offense be cotﬁmitted by a foreign cotporation licensed to do business in
the Philippines, the person(s) directly responsible in the Philippine for the management and

operation thereof shall be liable. In addition, its license to do business in the Phlhppmes shall
be revoked.

It shall not be a defense for the Chairman of the Boatd of Directors, the President

.ot the General Manager of the corporation or the general partners of a partnership, or the

person(s) responsible for the management and operation of a foreign corporation licensed to
do business in the Philippines, that he was unaware of the violation unless, he shall have
established, to the satisfaction of the Coutt, that even with the exercise of due diligence and
propet supervision, he could not have avoided or prevented the violation.

Any agteement between an officer, pattner, or any other officer and a corporation’
ot partnership whereby the latter directly or indirectly agrees to assume, satisfy of indemnify, .
in whole or in part, the fine or civil obligation imposed under this Act of such corporate
officer, partner, manager ot other officer found guilty of violating this Act, shall be void.

SECTION 24. Alien Violators - If the person violating any provxs1on of this Act is
a fotelgner he shall, in addition to the other penalties imposed herein, be' dc,pom.d after
service of sentence without need of any further proceedings.

19
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SECTION 25. Essential Commodities - If the violation involves the trade or
movement of prime commodities such as rice, corn, sugat, chicken, pork, beef, fish,
vegetables, and other articles or commodities or prime or basic necessity as declared by the

' appropriate government agency, through publication, the fine imposed by the Commission

ot the Courts, as the case may be, shall automatically be tripled and the offender shall pay
such threefold fine.

SECTION 26. Private Suits - Any person who may be injurced in his business or
propetty by reason of the violation of any provision of this Act or its implementing rules and
regulations, may sue therefor in the Regional Trial Coutt in the principal place of business of
the defendant/s, regardless of the amount in controversy. He shall be entitled to recover
not mote than threefold the damages sustained by him, plus the costs of suit, including
reasonable attorney’s fees at the discretion of the Court. Any private suit herein authorized
to be instituted, shall be suspended during the pendency of any civil or criminal proceeding

instituted by the Commission to prevent, restrain, or punish violations of this Act and other
competition laws '

SECTION 27. Prescription - Any criminal, civil action or administrative
procceding by the Commission under this Act, or any private suit shall be barred unless

» commenced within five (5) years from the discovery of the crime or of the act or agreement

giving rise to a ptivate cause of action, or which would be a valid basis for the
commencement of an administrative proceeding. '

SECTION 28. Franking Privilege - All official mail matters and telegrams of the
Commission and its Secretariat addressed for delivery within the Philippines shall be
received, transmitted and delivered free of chatge: Provided, however, that such mail

matter when addressed to private persons or non-government offices shall not cxceed one
hundred twenty (120) grams.

SECTION 29. Repott to the President and Congress - The Commussion shall
report to the President and both Houses of Congress on or before January 317 of cach year
the progress of its operations for the preceding year and its recommendations designed to

enhance the effective implementation of this Act as an instrument of natonal economic
growth.

SECTION 30. Appropriations - The sum of thirty Million Pesos (30,000,000.00)
or so much thereof as may be necessary for the proper implementation of this Act for the
initial year, and such necessary amount as may be needed for its subsequent implementation
shall be included in the annual General Appropriations Act.

SECTION 31. Separability Clause - If any provision of this Act shall be held
invalid, the remaining provisions thereof not affected thereby, shall remain in full force and
effect.

SECTION 32. Repealing Clause - The provisions of Article 186,.of the Revised
Penal code, as amended, Section 6 of Public Act No. 3274, and all other laws. Letters of

ipstructions, executive orders, rules and regulations and other issuances or parts thereof
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which are inconsistent with any provision of this Act, are hereby repealed modified or
amended accordingly.

o SECTION 33. Publication - This Act shall be published once in two newspapers™
-of general circulation in the Philippines.

SECTION 34. Effective Date - This Act shall take effect upon approval.

Approved.

21



	HB01874-1.pdf
	hb 1874-1.pdf
	hb 1874-2.pdf
	hb 1874-3.pdf
	hb 1874-4.pdf
	hb 1874-5.pdf
	hb 1874-6.pdf
	hb 1874-7.pdf
	hb 1874-8.pdf
	hb 1874-9.pdf
	hb 1874-10.pdf
	hb 1874-11.pdf

	HB01874-2.pdf
	hb 1874-12.pdf
	hb 1874-13.pdf
	hb 1874-14.pdf
	hb 1874-15.pdf
	hb 1874-16.pdf
	hb 1874-17.pdf
	hb 1874-18.pdf
	hb 1874-19.pdf
	hb 1874-20.pdf
	hb 1874-21.pdf
	hb 1874-22.pdf


