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AN ACT ABOLISHING THE PHILIPPINE AMUSEMENT AND GAMING� 
CORPORATION, PRIVATIZING ITS CORPORATE ASSETS AND ITS� 

OPERATIONS AND FOR OTHER PURPOSES� 

Be it enacted bv the Senate and House of Representatives of the Philippines in 
Congress assembled: 

SEC. 1. Declaration of Policy. - It is hereby declared the policy of the State to 
regulate the operation and conduct of games of chance and other related activities 
within the territorial jurisdiction of the Republic of the Philippines and to centralize and 
integrate the operate of these games of chance into one private corporation. 

SEC. 2. The Corporation - To implement State policy and pursue the objectives 
set forth in the preceding section, the existing Philippine Amusement and Gaming 
Corporation, created under Presidential Decrees 1067-A, 1067-B, 1067-C and 1869, 
shall be abolished and its corporate assets and its franchise to operate and maintain 
gambling casinos, clubs and other recreation or amusement places and sports gaming 
pools within the territorial jurisdiction of the Republic of the Philippines shall be sold to a 
private corporation, hereinafter referred to as "Corporation". 

SEC. 3. Nature of the Corporation. - The Corporation shall be a domestic 
corporation duly registered and established under the existing laws of the Republic of 
the Philippines or a joint venture of a foreign and domestic corporation, engaged in the 
business of games of chance and other related business and has an authorized capital 
stock of Fifty Billion Pesos ( Php 50,000,000,000.00). 

SEC. 4. Selection of the Corporation. A public bidding shall be conducted, 
pursuant to R.A. 9184, whereby three (3) qualified bidders shall be allowed to submit 
their respective bids. The amount of the minimum bid as well as the procedure in the 
manner of conducting the same shall be contained in the implementing rules and 
regulations that will be issued by the Department of Finance within thirty (30) days after 
the effectivity of this Act. 



SEC. 5. Regulatory Power. - The Department of Finance shall exercise regulatory 
power over the Corporation in the operation and conduct of games of chance and other 
related activities within the territorial jurisdiction of the Republic of the Philippines. 

SEC. 6. Repealing Clause. - All laws, presidential decrees, executive orders, 
other executive issuances, or parts thereof, which are inconsistent with this Act 
are hereby repealed, amended or modified accordingly. 

SEC. 7. Effectivity. - This Act shall take effect fifteen days (15) days after its 
publication in at least two (2) newspapers of general circulation . 

Approved, 


