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A ACT
AME DING REPUBLIC ACT NUMBERED EIGHTY-FOUR HUNDRED NINETY-
TWO, OTHERWISE KNOWN AS THE NATIONAL MUSEUM ACT

Be it enacted by the Senate and the House of Representatives of the Philippines in
Congress assembled:

SECTION 1. Section 26 of Republic Act No. 8492 is hereby amended to read as
follows:

"Section 26. Revolving Fund. - A PORTION OF [T]the income of
the Museum IN [not exceeding] the amount of FIVE [Two] Million Pesos
[(P2,000,000)] (P5,000,000) derived from the proceeds of the sales of
reproductions, cultural items, publications, creation, restoration, conservation,
identification, authentication, earnings from planetarium programs, and other
auxiliary services shall be constituted as a revolving fund for the use of the
Museum.

EVERY FIVE YEARS AFTER THE EFFECTIVITY OF THIS ACT, THE
NATIONAL ECONOMIC AND DEVELOPMENT AUTHORITY SHALL
ADJUST THIS AMOUNT TO REFLECT THE CHANGE IN THE VALUE
OF THE CURRENCY.

IN THE FIRST YEAR OF EFFECTIVITY OF THIS ACT, THE
MUSEUM SHALL SPEND THE AMOUNT NECESSARY, SUBJECT TO
GOVERNMENT PROCUREMENT RULES AND PROCEDURES, TO
UPGRADE AND MODERNIZE THEIR COMMUNICATION FACILITIES;
IN THE SECOND AND THIRD YEARS, ITS TRANSPORTATION
FACILITIES. THE MUSEUM SHALL ALSO SPEND THE AMOUNTS
NECESSARY, FOR THE FIRST TEN (10) YEARS OF THE EFFECTIVITY
OF THIS ACT, TO REPAIR AND REHABILITATE THE STRUCTURES
AND FACILITIES THAT HOUSE ITS OFFICES, COLLECTIONS AND
ACQUISITIONS, . TO INCREASE THE LEVEL OF SECURITY IT
CURRENTL Y EMPLOYS, AND TO UPDA TE ITS INSURANCE




