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To counter “5-8' loan scheme, the Duterte administration has launched the Pondo para sa

Pagbabago at Pag-Asenso (P-3) program. With an initial funding of around P1 billion, the
program has led to a drop in interest rates charged by usurers.

The P-3 program aims to provide microenterprises with an aftemative source of funding.
Borrowers can take out a loan of P5,000 to P100,000 with no collateral and with a maximum

monthly interest rate of 2.5 percent.

This government-inspired entrepreneurship program shall effectively weed out"the
scheme, which is usurious and deleterious to the small-scale enterprise. s well-meaning
program is highly responsive to the economic situation of the nation and ig’quite up to the mark.

The nation, thus, would do well to institutionalize this P-3 program of th¢ government.
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