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0HWUR &HEX FRQWLQXHV WR JURZ DV EXVLQHVVHV KDYH UHRSHQHG DQG LQYHVWPHQWV KDYH SRXUHG LQ� 7KH
&HEXDQR VSLULW RI HQWUHSUHQHXUVKLS� FRPPHUFH DQG FRPPXQLW\ KDV EHHQ FHQWUDO LQ WKH HFRQRPLF
UHFRYHU\ DQG IXUWKHU GHYHORSPHQW RI &HEX� +RZHYHU� DQ XQLQWHQGHG WKRXJK QDWXUDO FRQVHTXHQFH RI
WKH VDLG SURJUHVV LV WKH DJJUDYDWLRQ RI DJH�ROG SUREOHPV IURP WUDIILF WR ZDVWH PDQDJHPHQW ZKLFK KDV
KDG GHWULPHQWDO HIIHFWV RQ WKH SHRSOH RI &HEX� ,Q YLHZ WKHUHRI� WKHUH LV D QHHG IRU WKH HVWDEOLVKPHQW RI
DQ DGPLQLVWUDWLYH ERG\ IRU WKH SXUSRVHV RI FROODERUDWLRQ DQG FRRUGLQDWLRQ LQ WKH IXUWKHU GHYHORSPHQW
RI�0HWUR�&HEX�JURXQGHG�RQ�WKH�SULQFLSOH�RI�VKDUHG�UHVSRQVLELOLW\�

,Q ����� ZLWK WKH SDVVDJH RI 5HSXEOLF $FW 1R� ����� 0HWUR 0DQLOD ZDV GHFODUHG DV D ³VSHFLDO
GHYHORSPHQW DQG DGPLQLVWUDWLYH UHJLRQ´ DQG WKH $GPLQLVWUDWLRQ RI ³PHWUR�ZLGH´ EDVLF VHUYLFHV
DIIHFWLQJ WKH UHJLRQ SODFHG XQGHU D ³GHYHORSPHQW DXWKRULW\´ UHIHUUHG WR DV WKH 0HWURSROLWDQ 0DQLOD
'HYHORSPHQW $XWKRULW\ �³00'$´�� ,W SHUIRUPV VHYHQ EDVLF PHWUR�ZLGH VHUYLFHV LQ �� FLWLHV DQG �
PXQLFLSDOLWLHV LQ 0HWUR 0DQLOD� ��� GHYHORSPHQW SODQQLQJ� ��� 7UDQVSRUW DQG WUDIILF PDQDJHPHQW� ���
6ROLG ZDVWH GLVSRVDO DQG PDQDJHPHQW� ��� )ORRG FRQWURO DQG VHZHUDJH PDQDJHPHQW� ��� 8UEDQ
UHQHZDO� ]RQLQJ DQG ODQG XVH SODQQLQJ� DQG VKHOWHU VHUYLFHV� ��� +HDOWK DQG VDQLWDWLRQ� XUEDQ
SURWHFWLRQ�DQG�SROOXWLRQ�FRQWURO��DQG�����3XEOLF�VDIHW\�

7KH FUHDWLRQ RI WKH 00'$ KDV EHQHILWWHG WKH �� FLWLHV DQG ILYH PXQLFLSDOLWLHV RI 0HWUR 0DQLOD E\ WKH
VWUHDPOLQLQJ RI VHUYLFHV ZKLFK KDYH D PHWUR�ZLGH LPSDFW WKDW WUDQVFHQGV ORFDO SROLWLFDO ERXQGDULHV RU
HQWDLOV KXJH H[SHQGLWXUHV DQG LW ZRXOG QRW EH YLDEOH LI WKH VHUYLFH LV WR EH SURYLGHG E\ WKH LQGLYLGXDO
/*8�

:LWK WKH DVSLUDWLRQ RI D 0HWUR &HEX WKDW LV PRUH VWUHDPOLQHG LQ SURPRWLQJ DQG GHYHORSLQJ VKDUHG
DVVHWV DPRQJ QHLJKERULQJ FLWLHV DQG PXQLFLSDOLWLHV� XQLILFDWLRQ RI WUDIILF UXOHV DQG UHJXODWLRQV�
FRQVROLGDWLRQ RI VROLG ZDVWH PDQDJHPHQW SURFHGXUHV� DPRQJ RWKHUV� 6HYHUDO VWDNHKROGHUV IURP WKH
SXEOLF DQG SULYDWH VHFWRU DFNQRZOHGJHG WKH QHHG WR HVWDEOLVK D GHYHORSPHQW DXWKRULW\ LQ RUGHU WR
DGHTXDWHO\ DGGUHVV WKH SUREOHPV ZKLFK DULVH DQG DUH H[SHULHQFHG E\ WKH QHLJKERULQJ ORFDO JRYHUQPHQW
XQLWV��ZKLOH�JXLGLQJ�WKH�IXUWKHU�GHYHORSPHQW�RI�0HWUR�&HEX�

7KH HVWDEOLVKPHQW RI D 0HWURSROLWDQ &HEX 'HYHORSPHQW $XWKRULW\ �³0&'$´� ZLOO HQVXUH WKDW WKHUH LV
SURSHU FRRUGLQDWLRQ DQG FROODERUDWLRQ LQ WKH FUHDWLRQ RI XQLILHG SROLF\� LQ SURYLGLQJ VHUYLFHV WR
FRQVWLWXHQWV DQG FRQVWLWXHQW ORFDO JRYHUQPHQW XQLWV� GHYHORSPHQW SODQQLQJ� WKH SURPRWLRQ RI WRXULVP

July 1, 2022
5:09 pm

961



DPRQJ RWKHU LQLWLDWLYHV� 0RUHRYHU� WKH 0&'$ VKDOO IXUWKHU DFW DV D FRRUGLQDWLQJ ERG\ EHWZHHQ
QDWLRQDO JRYHUQPHQW DJHQFLHV �1*$V�� JRYHUQPHQW RZQHG DQG FRQWUROOHG DJHQFLHV �*2&&V�� FLYLO
VRFLHW\� DQG WKH SULYDWH VHFWRU LQ RUGHU WR DFKLHYH LWV JRDOV RI VXVWDLQDEOH GHYHORSPHQW IRU 0HWUR &HEX
DV�D�ZKROH�

7KH FUHDWLRQ RI WKH 0&'$ UHSUHVHQWV D WDQJLEOH DQG PHDQLQJIXO VLJQLILFDQFH IRU WKH IXWXUH RI RXU
SURYLQFH��:LWK�WKLV��WKH�LPPHGLDWH�SDVVDJH�RI�WKLV�ELOO�LV�PRVW�HDUQHVWO\�VRXJKW�
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%H�LW�HQDFWHG�E\�WKH�6HQDWH�DQG�+RXVH�RI�5HSUHVHQWDWLYHV�RI�WKH�3KLOLSSLQHV�LQ�&RQJUHVV�DVVHPEOHG�

� 6(&7,21���� 6KRUW�7LWOH��±�7KLV�$FW�VKDOO�EH�NQRZQ DV�WKH�³0HWURSROLWDQ�&HEX�'HYHORSPHQW

� $XWKRULW\�$FW�´

� 6(&���� 'HFODUDWLRQ�RI�3ROLFLHV�DQG�3ULQFLSOHV� ± 7KH�6WDWH�UHFRJQL]HV�WKH�QHHG�WR�SURYLGH�DQ

� HIILFLHQW�DQG�H[SHGLWLRXV�GHOLYHU\�RI�EDVLF�VHUYLFHV�ZLWKLQ�0HWURSROLWDQ�&HEX��,W�LV�KHUHE\�WKH�GHFODUHG

� SROLF\�RI�WKH�VWDWH�WR�SURPRWH�DQG�DFFHOHUDWH�WKH�VXVWDLQDEOH�GHYHORSPHQW�DQG�EDODQFHG�JURZWK�RI�WKH

� 3URYLQFH�RI�&HEX�WKURXJK�WKH�LQFUHDVHG�FRRUGLQDWLRQ�DQG�VWUHDPOLQLQJ�RI�EDVLF�VHUYLFHV�EHWZHHQ�WKH

� KLJKO\�XUEDQL]HG�FLWLHV�RI�&HEX��0DQGDXH��DQG�/DSX�/DSX�DQG�LWV�QHLJKERULQJ�FLWLHV�DQG�PXQLFLSDOLWLHV�

� ,W�LV�OLNHZLVH�KHUHE\�GHFODUHG�WR�EH�WKH�SROLF\�RI�WKH�6WDWH�WR�WUHDW�0HWURSROLWDQ�&HEX�DQG�WKH

� 3URYLQFH�RI�&HEX�DV�D�VSHFLDO�GHYHORSPHQW�DQG�DGPLQLVWUDWLYH�UHJLRQ��GHOLQHDWLQJ�FHUWDLQ�EDVLF

�� PHWUR�ZLGH�VHUYLFHV�DIIHFWLQJ�0HWUR�&HEX�DQG�GHOHJDWLQJ�WKH�H[HUFLVH�RI�UHJXODWRU\�DQG�VXSHUYLVRU\

�� DXWKRULW\�RYHU�WKH�VDPH�WR�WKH�0HWURSROLWDQ�&HEX�'HYHORSPHQW�$XWKRULW\��³0&'$´���7KH�0&'$

�� VKDOO��SHUIRUP�SODQQLQJ��PRQLWRULQJ�DQG�FRRUGLQDWLYH�IXQFWLRQV�ZLWKRXW�SUHMXGLFH�WR�WKH�ORFDO�DXWRQRP\

�� RI�WKH�DIIHFWHG�/RFDO�*RYHUQPHQW�8QLWV��³/*8V´��

�� 6(&�����'HILQLWLRQ�RI�7HUPV���$V�XVHG�LQ�WKLV�$FW�

�� �D��0HWUR�ZLGH�VHUYLFHV�UHIHUV�WR�WKRVH�VHUYLFHV�ZKLFK�KDYH�PHWUR�ZLGH�LPSDFW�DQG�WUDQVFHQG

� ORFDO�SROLWLFDO�ERXQGDULHV�RU�HQWDLO�KXJH�H[SHQGLWXUHV�DV�VXFK�WKDW�LW�ZRXOG�QRW�EH�YLDEOH�IRU�VDLG
�
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� VHUYLFHV�WR�EH�SURYLGHG�E\�WKH�LQGLYLGXDO�/*8�FRPSULVLQJ�0HWUR�&HEX��7KHUH�DUH��VHYHQ����

� EDVLF�PHWUR�ZLGH�VHUYLFHV�

� ā �L��'HYHORSPHQW�SODQQLQJ�

� ā �LL��7UDQVSRUW�DQG�WUDIILF�PDQDJHPHQW�

� ā �LLL��6ROLG�ZDVWH�GLVSRVDO�DQG�PDQDJHPHQW�

� ā �LY��)ORRG�FRQWURO�DQG�VHZHUDJH�PDQDJHPHQW�

� ā �Y��8UEDQ�UHQHZDO��]RQLQJ�DQG�ODQG�XVH�SODQQLQJ��DQG�VKHOWHU�VHUYLFHV�

� ā �YL��+HDOWK�DQG�VDQLWDWLRQ��XUEDQ�SURWHFWLRQ�DQG�SROOXWLRQ�FRQWURO��DQG

�� ā �YLL��3XEOLF�VDIHW\�

�� �E��0HWURSROLWDQ�&HEX�$UHD�UHIHUV�WR�WKH�KLJKO\�XUEDQL]HG�FLWLHV�RI�&HEX���0DQGDXH��DQG

�� /DSX�/DSX��WKH�FRPSRQHQW�FLWLHV�RI�7DOLVD\��'DQDR��1DJD��DQG�&DUFDU��DQG�WKH��PXQLFLSDOLWLHV

�� RI�&RPSRVWHOD��/LORDQ��&RQVRODFLRQ��&RUGRYD��0LQJODQLOOD��DQG�6DQ�)HUQDQGR�

�� 6(&���� &UHDWLRQ�RI�WKH�0HWURSROLWDQ�&HEX�'HYHORSPHQW $XWKRULW\���$�VSHFLDO�GHYHORSPHQW

�� DQG�DGPLQLVWUDWLYH�ERG\�WR�EH�NQRZQ�DV�WKH�0HWURSROLWDQ�&HEX�'HYHORSPHQW�$XWKRULW\��KHUHLQDIWHU

�� UHIHUUHG��WR�DV�WKH�³0&'$´�ZKLFK�VKDOO�EH�RUJDQL]HG�ZLWKLQ�WKLUW\������GD\V�DIWHU�WKH�DSSURYDO�RI�WKLV

�� $FW��WR�EH�FKDUJHG�ZLWK�WKH�DGPLQLVWUDWLRQ�RI�PHWUR�ZLGH�VHUYLFHV��DQG��WR�FRRUGLQDWH��VWUHDPOLQH��DQG

�� SURPRWH�WKH�HFRQRPLF�JURZWK�DQG�VXVWDLQDEOH�GHYHORSPHQW�RI�0HWURSROLWDQ�&HEX�

�� 7KH�0&'$�VKDOO�H[HFXWH�WKH�SRZHUV�DQG�IXQFWLRQV�KHUHLQDIWHU�SURYLGHG�IRU�XQGHU�WKLV�$FW�

�� ZLWK�WKH�JRDO�RI�SURPRWLQJ�FROODERUDWLRQ�DQG�FRRUGLQDWLRQ�ZLWK�WKH�/*8V�IRU�WKH�IXUWKHU�JURZWK�DQG

�� GHYHORSPHQW�RI�0HWURSROLWDQ�&HEX��7KH�0&'$�VKDOO��LQ�DOO�LQVWDQFHV��DFW�ZLWKLQ�LWV�VFRSH�RI�DXWKRULW\

�� DQG�VKDOO�LQ�QR�ZD\�XQGXO\�GLPLQLVK�WKH�DXWRQRP\�RI�WKH�/*8V�ZLWK�UHJDUG�WR�SXUHO\�ORFDO�PDWWHUV�

�� )XUWKHU��WKH�0&'$�VKDOO�QRW�EH�YHVWHG�ZLWK�SROLFH�SRZHU��OHW�DORQH�OHJLVODWLYH�SRZHU��$OO�RI�LWV

�� IXQFWLRQV�DQG�SRZHUV�VKDOO�RQO\�EH�DGPLQLVWUDWLYH�LQ�QDWXUH���7KH�$XWKRULW\�VKDOO�EH�DWWDFKHG�WR�WKH

�� 2IILFH�RI�WKH�3UHVLGHQW�IRU�SROLF\�DQG�SURJUDP�FRRUGLQDWLRQ�

� 6(&���� -XULVGLFWLRQ�RI�WKH�0HWURSROLWDQ�&HEX�'HYHORSPHQW $XWKRULW\���7KH�0&'$�VKDOO
�



� KDYH�DGPLQLVWUDWLYH��MXULVGLFWLRQ�RYHU�WKH�PHWUR�ZLGH�DIIDLUV�RI�0HWURSROLWDQ�&HEX�ZKLFK�LQFOXGHV�WKH

� IROORZLQJ�/*8V�

� �D��7KH�KLJKO\�XUEDQL]HG�FLWLHV�RI�&HEX��0DQGDXH�DQG�/DSX�/DSX�

� �E��7KH�FRPSRQHQW�FLWLHV�RI�7DOLVD\��'DQDR��1DJD��DQG�&DUFDU�

� �F��7KH�PXQLFLSDOLWLHV�RI�&RPSRVWHOD��/LORDQ��&RQVRODFLRQ��&RUGRYD��0LQJODQLOOD��DQG�6DQ

)HUQDQGR��DQG

� �G��6XFK�RWKHU�FLWLHV�DQG�PXQLFLSDOLWLHV�WR�EH�LQFOXGHG�LQ�WKH�IXWXUH��VXEMHFW�WR�WKH�UHTXLUHPHQWV

� SURYLGHG�E\�OHJLVODWLYH�HQDFWPHQW�

� 6(&���� 6FRSH�RI�6HUYLFHV�RI�WKH�0HWURSROLWDQ�&HEX 'HYHORSPHQW�$XWKRULW\���,Q�FRRUGLQDWLRQ

�� ZLWK�DSSURSULDWH�JRYHUQPHQW�XQLWV�DQG�DJHQFLHV�WKH�VFRSH�RI�WKH�VHUYLFHV�RI�WKH�0&'$�VKDOO�LQFOXGH�

�� �D��'HYHORSPHQW�SODQQLQJ��ZKLFK�LQFOXGHV�SUHSDULQJ�PHGLXP��DQG�ORQJ�WHUP�GHYHORSPHQW

�� SODQV��GHYHORSLQJ��HYDOXDWLQJ�DQG�SDFNDJLQJ�RI�SURMHFWV��,QYHVWPHQWV�SURJUDPPLQJ��DQG

�� FRRUGLQDWLQJ�DQG�PRQLWRULQJ�SODQV��SURJUDP�DQG�SURMHFW�LPSOHPHQWDWLRQV�

�� �E��7UDQVSRUW�DQG�WUDIILF�PDQDJHPHQW��ZKLFK�LQFOXGHV�WKH�IRUPXODWLRQ��FRRUGLQDWLRQ��DQG

�� PRQLWRULQJ�RI�SROLFLHV��VWDQGDUGV��SODQV��SURJUDPV�DQG�SURMHFWV��LQFOXGLQJ�LWV�LPSOHPHQWDWLRQ

�� DQG�LWV�LQWHJUDWLRQ�ZLWK�ODQG�XVH��UDWLRQDOL]DWLRQ�RI�WKH�H[LVWLQJ�WUDQVSRUW�RSHUDWLRQV�

�� LQIUDVWUXFWXUH�UHTXLUHPHQWV��DQG�XVH�RI�WKRURXJKIDUHV��SURPRWLRQ�RI�VDIH�DQG�FRQYHQLHQW

�� PRYHPHQW�RI�SHUVRQV�DQG�JRRGV��SURYLVLRQ�IRU�DQG�PDLQWHQDQFH�RI�PDVV�WUDQVSRUW�V\VWHP��URDG

�� LQIUDVWUXFWXUH��DQG�LQVWLWXWLRQ�RI�D�SHRSOH�FHQWHUHG�QHWZRUN�RI�PRELOLW\��LQFOXGLQJ

�� SHGHVWULDQL]DWLRQ�DQG�QRQ�PRWRUL]HG�IRUPV�RI�WUDQVSRUW��DV�ZHOO�DV�D�V\VWHP�WR�UHJXODWH�URDG

�� XVHUV��DQG�WKH�DGPLQLVWUDWLRQ�DQG�LPSOHPHQWDWLRQ�RI�WUDIILF�HQIRUFHPHQW�RSHUDWLRQV��WUDIILF

�� HQJLQHHULQJ�VHUYLFHV��DQG�WUDIILF�HGXFDWLRQ�SURJUDPV��LQFOXGLQJ�WKH�LQVWLWXWLRQ�RI�D�VLQJOH

�� WLFNHWLQJ�V\VWHP�

�� �F��6ROLG�ZDVWH�PDQDJHPHQW��ZKLFK�LQFOXGHV�WKH�IRUPXODWLRQ�DQG�LPSOHPHQWDWLRQ�RI�SROLFLHV�

�� VWDQGDUGV��SODQV��SURJUDPV��DQG�SURMHFWV�IRU�SURSHU�DQG�VDQLWDU\�ZDVWH�GLVSRVDO��WKH

� HVWDEOLVKPHQW�DQG�RSHUDWLRQ�RI�VDQLWDU\�ODQGILOO�DQG�UHODWHG�IDFLOLWLHV��WKH�HVWDEOLVKPHQW�DQG
�



� RSHUDWLRQ�RI�DOWHUQDWLYH�ZDVWH�PDQDJHPHQW�IDFLOLWLHV��DQG�WKH�LPSOHPHQWDWLRQ�RI�DSSURSULDWH

� SURJUDPV��SURMHFWV��DQG�VHUYLFHV�LQWHQGHG�WR�PDQDJH��GLVSRVH��UHGXFH��UHXVH��DQG�UHF\FOH�VROLG

� ZDVWH�

� 7KH�0&'$�VKDOO�HQVXUH�WKH�XQLIRUP��SURSHU��DQG�VWUHDPOLQHG�SURFHVV�RI�VHJUHJDWLRQ�

� FROOHFWLRQ���WUDQVSRUW��VWRUDJH��WUHDWPHQW�DQG�GLVSRVDO�RI�VROLG�ZDVWH�EHWZHHQ�WKH�/*8V�LQ

� DFFRUGDQFH�ZLWK�WKH�6ROLG��:DVWH�0DQDJHPHQW�$FW��)XUWKHU��WKH�0&'$�VKDOO�HVWDEOLVK�DQ

� 0&'$�LQFLQHUDWRU�IRU�WKH�SXUSRVH�RI�EXUQLQJ�WKH�VROLG�ZDVWH�FROOHFWHG�IURP�WKH�/*8V�

�G��)ORRG�FRQWURO�DQG�VHZHUDJH�PDQDJHPHQW��ZKLFK�LQFOXGH�IRUPXODWLQJ�DQG�LPSOHPHQWLQJ

� SROLFLHV��VWDQGDUGV��SURJUDPV��DQG�SURMHFWV�IRU�DQ�LQWHJUDWHG�IORRG�FRQWURO��GUDLQDJH��DQG

�� VHZHUDJH�V\VWHP�

�� �H��'LVDVWHU�ULVN�UHGXFWLRQ�DQG�PDQDJHPHQW��ZKLFK�LQFOXGHV�WKH�IRUPXODWLRQ�DQG

�� LPSOHPHQWDWLRQ�RI�SODQV��SURJUDPV��SURMHFWV��SROLFLHV��VWDQGDUGV��DQG�SURFHGXUHV�WR�DFKLHYH

�� SXEOLF�VDIHW\��HVSHFLDOO\�SUHSDUHGQHVV�IRU�SUHYHQWLYH�RU�UHVFXH�RSHUDWLRQV�GXULQJ�WLPHV�RI

�� FDODPLWLHV�DQG�GLVDVWHUV�VXFK�DV�HDUWKTXDNHV�DQG�VWRUPV��PDQDJHPHQW�RI�LQIRUPDWLRQ�

�� FRRUGLQDWLRQ�DQG�PRELOL]DWLRQ�RI�UHVRXUFHV��DQG�UHFRYHU\��UHKDELOLWDWLRQ��DQG�UHOLHI�RSHUDWLRQV�

�� �I��8UEDQ�UHQHZDO��]RQLQJ��ODQG�XVH�SODQQLQJ��DQG�VKHOWHU�VHUYLFHV��ZKLFK�LQFOXGH�IRUPXODWLQJ�

�� DGRSWLQJ�DQG�LPSOHPHQWLQJ�SROLFLHV��VWDQGDUGV��UXOHV��DQG�UHJXODWLRQV��SURJUDPV��DQG�SURMHFWV�WR

�� UDWLRQDOL]H�DQG�RSWLPL]H�XUEDQ�ODQG�XVH�DQG�SURYLGH�GLUHFWLRQ�WR�XUEDQ�JURZWK�DQG�H[SDQVLRQ�

�� UHKDELOLWDWLQJ�DQG�GHYHORSLQJ�VOXPV�DQG�EOLJKWHG�DUHDV��GHYHORSLQJ�VKHOWHU�DQG�KRXVLQJ

�� IDFLOLWLHV��DQG�SURYLGLQJ�QHFHVVDU\�VRFLDO�VHUYLFHV�WKHUHRI�

�� �J��+HDOWK�DQG�VDQLWDWLRQ��XUEDQ�SURWHFWLRQ��DQG�SROOXWLRQ�FRQWURO��ZKLFK�LQFOXGH�IRUPXODWLQJ

�� DQG�LPSOHPHQWLQJ�SROLFLHV��UXOHV�DQG�UHJXODWLRQV��VWDQGDUGV��SURJUDPV��DQG�SURMHFWV�IRU

�� SURPRWLQJ�DQG�VDIHJXDUGLQJ�KHDOWK�DQG�VDQLWDWLRQ�WR�HQKDQFH�HFRORJLFDO�EDODQFH�DQG�SUHYHQW�

�� FRQWURO��DQG�DEDWH�HQYLURQPHQWDO�SROOXWLRQ��DQG

�� �K��3XEOLF�VDIHW\��ZKLFK�LQFOXGHV�IRUPXODWLQJ�DQG�LPSOHPHQWLQJ�SURJUDPV��SROLFLHV�DQG

� SURFHGXUH�WR�DFKLHYH�SXEOLF�VDIHW\��HVSHFLDOO\�SUHSDUHGQHVV�IRU�SUHYHQWLYH�RU�UHVFXH�RSHUDWLRQV

�



� GXULQJ�WLPHV�RI�FDODPLW\�DQG�GLVDVWHU�VXFK�DV�FRQIODJUDWLRQ��HDUWKTXDNHV��IORRG��DQG

� FRRUGLQDWLQJ�DQG�PRELOL]LQJ�UHVRXUFHV�DQG�LPSOHPHQWLQJ�FRQWLQJHQF\�SODQV�IRU�UHKDELOLWDWLRQ

� DQG�UHOLHI�RSHUDWLRQV�LQ�FRRUGLQDWLRQ�ZLWK�QDWLRQDO�DJHQFLHV�FRQFHUQHG�

� 6(&���� )XQFWLRQV�RI�WKH�0HWURSROLWDQ�&HEX�'HYHORSPHQW $XWKRULW\���7KH�0&'$�VKDOO

� H[HUFLVH�WKH�IROORZLQJ�IXQFWLRQV�

� �D��)RUPXODWH��FRRUGLQDWH��UHJXODWH�DQG�PRQLWRU�WKH�VKRUW��PHGLXP��DQG�ORQJ�WHUP�SODQV�

� SROLFLHV��DQG�SURJUDPV�IRU�WKH�VXVWDLQDEOH�GHYHORSPHQW�DQG�LQWHJUDWLRQ�RI�WKH�0HWURSROLWDQ

� &HEX�DUHD�DQG�WKH�3URYLQFH�RI�&HEX�

�� �E��6HW�SROLFLHV�FRQFHUQLQJ�WUDIILF��ZDVWH�PDQDJHPHQW��DQG�SXEOLF�VDIHW\�DQG�VHFXULW\�IRU

�� 0HWURSROLWDQ�&HEX�DQG�FRRUGLQDWH��UHJXODWH��DQG�HQIRUFH�WKH�LPSOHPHQWDWLRQ�RI�WKHVH�SURJUDPV

�� DQG�SURMHFWV�ZLWK�FRQFHUQHG�QDWLRQDO�JRYHUQPHQW�DJHQFLHV�DQG�/*8V�

�� �F��3UHSDUH�DQG�LPSOHPHQW�RU�PDQDJH�PHWURSROLWDQ�ZLGH�SURJUDPV�DQG�SURMHFWV�IRU�WKH�GHOLYHU\

�� RI�VSHFLILF�VHUYLFHV�XQGHU�LWV�MXULVGLFWLRQ��VXEMHFW�WR�WKH�DSSURYDO�WR�WKH�0HWURSROLWDQ�&HEX

�� 'HYHORSPHQW�&RXQFLO�

�� �G��5HYLHZ�DQG�UHFRPPHQG�WR�WKH�0HWURSROLWDQ�&HEX�'HYHORSPHQW�&RXQFLO�SROLFLHV�UHJDUGLQJ

�� GHYHORSPHQW�SHUPLWV�IRU�UHVLGHQWLDO��FRPPHUFLDO��RU�LQGXVWULDO�SXUSRVHV�DQG�RWKHU�PDMRU�ODQG

�� GHYHORSPHQW�WKDW�KDYH�PHWURSROLWDQ�ZLGH�LPSDFW�RQ�WUDQVSRUWDWLRQ�DQG�WUDIILF��SURSRVHG�WR�EH

�� LPSOHPHQWHG�E\�RU�LQ�WKH�/*8V�ZLWKLQ�0HWURSROLWDQ�&HEX�

�� �H��0RQLWRU�WKH�LPSOHPHQWDWLRQ�RI�PHWURSROLWDQ�ZLGH�SURJUDPV�DQG�SURMHFWV�DQG�LGHQWLI\

�� LPSOHPHQWDWLRQ�LVVXHV�DQG�DSSURSULDWH�VROXWLRQV�WR�DGGUHVV�WKHP�

�� �I��,QVWDOO�DQG�DGPLQLVWHU�D�VLQJOH�WLFNHWLQJ�V\VWHP��IL[��LPSRVH��DQG�FROOHFW�ILQHV�DQG�SHQDOWLHV

�� IRU�DOO�NLQGV�RI�YLRODWLRQV�RI�WUDIILF�UXOHV�DQG�UHJXODWLRQV��ZKHWKHU�PRYLQJ�RU�QRQ�PRYLQJ�LQ

�� QDWXUH��DQG�FRQILVFDWH�DQG�VXVSHQG�RU�UHYRNH�GULYHU¶V�OLFHQVHV�LQ�WKH�HQIRUFHPHQW�RI�VXFK�WUDIILF

�� ODZV�DQG�UHJXODWLRQV�

� �J��3UHVFULEH�DQG�FROOHFW�VHUYLFHV�DQG�UHJXODWRU\�IHHV��DQG�LPSRVH�DQG�FROOHFW�ILQHV�DQG

�



� SHQDOWLHV��DQG

� �K��3HUIRUP�RWKHU�IXQFWLRQV��VXEMHFW�WR�DSSURYDO�E\�WKH�0HWURSROLWDQ�&HEX�'HYHORSPHQW

� &RXQFLO�

� 6(&����0HWURSROLWDQ�&HEX�'HYHORSPHQW�&RXQFLO��0&'&��� 7KH�JRYHUQLQJ�DQG��SROLF\

� VHWWLQJ��SRZHUV�RI�WKH�0&'$�VKDOO�EH�YHVWHG�LQ�DQG�H[HUFLVHG�E\�WKH�0HWURSROLWDQ�&HEX�'HYHORSPHQW

� &RXQFLO��WKH�³0&'&´����ZKLFK�VKDOO�EH�FRPSULVHG�RI�WKH�JRYHUQRU�RI�WKH�SURYLQFH�RI�&HEX��WKH�PD\RUV

� RI�WKH��FLWLHV�DQG�PXQLFLSDOLWLHV�HQXPHUDWHG�LQ�6HFWLRQ���KHUHRI��WKH�3UHVLGHQW�RI�WKH�/HDJXH�RI

� 0XQLFLSDOLWLHV��RI�&HEX��ZKR�VKDOO�VHUYH�LQ�DQ�H[�RIILFLR�FDSDFLW\��DQG�WKH�&KDLUSHUVRQ�RI�WKH�0&'$��WR

�� EH HOHFWHG IURP�DPRQJ�LWV�PHPEHUV�WR�VHUYH�D�WHUP RI�WKUHH�����\HDUV�

� 7KH�KHDGV�RI�WKH�IROORZLQJ�&HEX�UHJLRQDO�RIILFHV�RI�QDWLRQDO�JRYHUQPHQW�DJHQFLHV�VKDOO�DWWHQG

� DOO��PHHWLQJV�RI�WKH�&RXQFLO�DV�QRQ�YRWLQJ�PHPEHUV��1DWLRQDO�(FRQRPLF�DQG�'HYHORSPHQW�$XWKRULW\

� �1('$���'HSDUWPHQW�RI�+XPDQ�6HWWOHPHQWV�DQG�8UEDQ�'HYHORSPHQW��'+68'���'HSDUWPHQW�RI�3XEOLF

� :RUNV�DQG�+LJKZD\V��'3:+���'HSDUWPHQW�RI�WKH�,QWHULRU�DQG�/RFDO�*RYHUQPHQW��',/*���'HSDUWPHQW

� RI�(QYLURQPHQW�DQG�1DWXUDO�5HVRXUFHV��'(15���'HSDUWPHQW�RI�+HDOWK��'2+���'HSDUWPHQW�RI

� ,QIRUPDWLRQ�DQG�&RPPXQLFDWLRQV�7HFKQRORJ\��',&7���'HSDUWPHQW�RI�(QHUJ\��'R(���'HSDUWPHQW�RI

� 7RXULVP��'R7���'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��'R7U���/DQG�7UDQVDFWLRQ�2IILFH��/72���DQG�3KLOLSSLQH

� 1DWLRQDO�3ROLFH��313��

� 7KH�&KDLUSHUVRQ�DQG�PHPEHUV�RI�WKH�&RXQFLO��H[FHSW�H[�RIILFLR�PHPEHUV��DUH�HQWLWOHG�WR

DOORZDQFH�DQG�SHU�GLHPV�LQ�DFFRUGDQFH�ZLWK�H[LVWLQJ�SROLFLHV��UXOHV��DQG�UHJXODWLRQV�RQ�WKH�PDWWHU�

�� $OO�UHJXODU�PHPEHUV�RI�WKH�0&'%�LQFOXGLQJ�WKH�*HQHUDO�0DQDJHU�PXVW�KDYH�EHHQ�UHVLGHQWV�RI

�� WKH�FLWLHV�RI�&HEX�RU�3URYLQFH�RI�&HEX�IRU DW�OHDVW WKUHH�����\HDUV�SUHFHGLQJ�WKHLU�DSSRLQWPHQW� 7KH\

�� VKDOO�VHUYH�IRU�D�WHUP�RI�RQH�����\HDU�XQWLO�WKHLU�UH�HOHFWLRQ�RU�VXFFHVVRUV�VKDOO�KDYH�EHHQ�HOHFWHG��XQOHVV

�� VRRQHU�UHPRYHG�IRU�FDXVH��,Q�FDVH�RI�UHPRYDO�RI�D�PHPEHU�IRU�FDXVH��WKH�UHSODFHPHQW�VKDOO�RQO\�VHUYH

�� WKH�XQH[SLUHG�SRUWLRQ�RI�WKH�WHUP�

� (DFK�PHPEHU��H[�RIILFLR�RU�UHJXODU��VKDOO�KDYH�HTXDO�YRWLQJ�ULJKWV�DQG�VKDOO�SDUWLFLSDWH�GXULQJ

�



� WKH��GHOLEHUDWLRQV�RI�WKH�UHJXODU�DQG�VSHFLDO�PHHWLQJV�RI�WKH��0&'%��3URYLGHG��7KDW�HOHYHQ�����

� PHPEHUV�RI��WKH�0&'%�VKDOO�FRQVWLWXWH�D����TXRUXP�IRU�WKH�FRQGXFW�RI�UHJXODU�DQG�VSHFLDO�PHHWLQJV�

� 3URYLGHG��IXUWKHU��7KDW�WKH�LPSOHPHQWDWLRQ�RI�SODQV��SURMHFWV��DQG�DFWLYLWLHV�DIIHFWLQJ�D�SDUWLFXODU�/*8

� PXVW�KDYH�WKH�DIILUPDWLYH�YRWH�RI�WKH�0D\RU�RI�WKH�FRQFHUQHG�/*8�

� 6(&���� )XQFWLRQV�RI�WKH�0HWUR�&HEX�'HYHORSPHQW�&RXQFLO�� 7KH�0&'%�VKDOO�SHUIRUP�WKH

� IROORZLQJ�IXQFWLRQV�DQG�SRZHUV�

� �D��$SSURYH�SODQV��SURJUDPV��DQG�SURMHFWV��DQG�LVVXH�UXOHV�DQG�UHJXODWLRQV�GHHPHG�QHFHVVDU\�E\

� WKH�0&'$�WR�FDUU\�RXW�WKH�SXUSRVHV�RI�WKLV�$FW�

�� �E��6XEMHFW�WR�SHUWLQHQW�ODZV��SROLFLHV��UXOHV�DQG�UHJXODWLRQV��LQFUHDVH�WKH�UDWH�RI�DOORZDQFHV�DQG

�� SHU�GLHPV�RI�WKH�PHPEHUV�RI�WKH�&RXQFLO�WR�EH�HIIHFWLYH�GXULQJ�WKH�WHUP�RI�WKH�VXFFHHGLQJ

�� &RXQFLO��IL[�WKH�FRPSHQVDWLRQ�RI�WKH�RIILFHUV�DQG�SHUVRQQHO�RI�WKH�0&'$�LQ�DFFRUGDQFH�ZLWK

�� WKH�6DODU\�6WDQGDUGL]DWLRQ�/DZ��DQG�DSSURYH�WKH�DQQXDO�EXGJHW�RI�WKH�0&'$�IRU�VXEPLVVLRQ

�� WR�WKH�'HSDUWPHQW�RI�%XGJHW�DQG�0DQDJHPHQW��'%0��

�� �F��5HFRPPHQG�LQYHVWPHQW�SURJUDPPLQJ�IRU�LWV�SODQV�DQG�SURJUDPV��DV�ZHOO�DV�VXSHUYLVH�WKH

�� LPSOHPHQWDWLRQ�RI�SODQV�DQG�SURJUDPV�ZKLFK�LQFOXGHV�WKH�IRUPXODWLRQ�DQG�FRRUGLQDWLRQ�RI�LWV

�� UHODWHG�DFWLYLWLHV�

�� �G��3URPXOJDWH�UXOHV�DQG�UHJXODWLRQV�DQG�VHW�SROLFLHV�DQG�VWDQGDUGV�IRU�DSSOLFDWLRQ�JRYHUQLQJ

�� WKH�GHOLYHU\�RI�EDVLF�VHUYLFHV��SUHVFULEH�DQG�FROOHFW�VHUYLFH�DQG�UHJXODWRU\�IHHV��DQG�LPSRVH�DQG

�� FROOHFW�ILQHV�DQG�SHQDOWLHV�

�� �H��(QGRUVH�WKH�DQQXDO�DV�ZHOO�DV�WKH�VXSSOHPHQWDO�EXGJHWV�RI�WKH�0&'$��DQG

�� �I��3HUIRUP�VXFK�RWKHU�DFWV�DQG�DVVXPH�VXFK�RWKHU�IXQFWLRQV�DV�PD\�EH�QHFHVVDU\�WR�FDUU\�RXW

�� WKH�SURYLVLRQV�RI�WKLV�$FW�

�� 6(&������)XQFWLRQV�RI�WKH�&KDLUSHUVRQ�RI�WKH�&RXQFLO�� 7KH�&KDLUSHUVRQ�RI�WKH�&RXQFLO�

�� KHUHLQ�UHIHUUHG�WR�DV�WKH�&KDLUSHUVRQ��VKDOO�H[HUFLVH�WKH�IROORZLQJ�IXQFWLRQV�

� �D��$SSRLQW��VXEMHFW�WR�FLYLO�VHUYLFH�ODZV��UXOHV�DQG�UHJXODWLRQV��DOO�VXERUGLQDWH�RIILFHUV�DQG
�



� HPSOR\HHV��ZKR�VKDOO�HQMR\�VHFXULW\�RI�WHQXUH�DQG�PD\�EH�UHPRYHG�RQO\�IRU�FDXVH�LQ

� DFFRUGDQFH�ZLWK�ODZ��7KH�&KDLUSHUVRQ�LV�DXWKRUL]HG�WR�HQJDJH�WKH�VHUYLFHV�RI�H[SHUW�RU

� FRQVXOWDQWV��HLWKHU�RQ�IXOO�WLPH�RU�SDUW�WLPH�EDVLV��DV�PD\�EH�UHTXLUHG�,Q�WKH�SHUIRUPDQFH�RI�WKH

� &KDLUSHUVRQ¶V�IXQFWLRQV�DQG�GXWLHV�

� �E��([HFXWH�WKH�SROLFLHV�DQG�PHDVXUHV�DSSURYHG�E\�WKH�&RXQFLO�DQG�EH�UHVSRQVLEOH�IRU�WKH

� HIILFLHQW�DQG�HIIHFWLYH�GD\�WR�GD\�PDQDJHPHQW�RI�WKH�RSHUDWLRQV�RI�WKH�0&'$�

� �F��3UHSDUH�WKH�DQQXDO�EXGJHW�IRU�WKH�RSHUDWLRQV�RI�WKH�0&'$�IRU�WKH�VXEPLVVLRQ�WR�WKH

&RXQFLO�

� �G��6XEPLW�IRU�FRQVLGHUDWLRQ�RI�WKH�&RXQFLO�VXFK�RWKHU�GXWLHV�DQG�PHDVXUHV�DV�WKH�FKDLUSHUVRQ

�� PD\�GHHP�QHFHVVDU\�WR�FDUU\�RXW�WKH�SXUSRVHV�DQG�SURYLVLRQV�RI�WKLV�$FW�

�� �H��6XEMHFW�WR�WKH�JXLGHOLQHV�DQG�SROLFLHV�VHW�E\�WKH�&RXQFLO��SUHSDUH�WKH�VWDIILQJ�SDWWHUQ�DQG�IL[

�� WKH�QXPEHU�RI�VXERUGLQDWH�RIILFLDOV�DQG�HPSOR\HHV�RI�WKH�0&'$�LQ�DFFRUGDQFH�ZLWK�&LYLO

�� 6HUYLFH�ODZV��UXOHV�DQG�UHJXODWLRQV��DQG�HYDOXDWLRQ�DQG�DSSURYDO�RI�WKH�'%0�DQG�H[HUFLVH�WKH

�� SRZHU�WR�GLVFLSOLQH�VXERUGLQDWH�RIILFLDOV�DQG�HPSOR\HHV�XQGHU�WKH�SURYLVLRQV�RI�ODZ�

�� �I��3UHSDUH�DQ�DQQXDO�UHSRUW�RQ�WKH�DFFRPSOLVKPHQW�RI�WKH�0&'$�DW�WKH�FORVH��RI�HDFK�FDOHQGDU

\HDU�IRU�VXEPLVVLRQ�WR�WKH�&RXQFLO�DQG�WR�WKH�3UHVLGHQW�RI�WKH�3KLOLSSLQHV��DQG

�� 6(&����� &UHDWLRQ�RI�WKH�2IILFH�RI�WKH�0&'$�*HQHUDO 0DQDJHU�DQG�$VVLVWDQW�*HQHUDO

�� 0DQDJHUV�� 7KHUH�VKDOO�EH�FUHDWHG�DQ�2IILFH�RI�WKH 0&'$�*HQHUDO�0DQDJHU�ZKLFK�FRPSULVHV�WKH

�� 0&'$�*HQHUDO��0DQDJHU��WKH�$VVLVWDQW�*HQHUDO�0DQDJHU�IRU�)LQDQFH�DQG�$GPLQLVWUDWLRQ��WKH

�� $VVLVWDQW�*HQHUDO��0DQDJHU�IRU�3ODQQLQJ��DQG�WKH�$VVLVWDQW�*HQHUDO�0DQDJHU�IRU�2SHUDWLRQV��7KH�RIILFH

�� VKDOO�EH�KHDGHG�E\�WKH�*HQHUDO�0DQDJHU�DQG�YHVWHG�ZLWK�H[HFXWLYH�SRZHUV�WR�PDQDJH�WKH�DIIDLUV�DQG

�� IXUWKHU�WKH�SXUSRVHV�RI�WKH�0&'$�

�� $OO�RI�WKH�RIILFLDOV�DERYH�PHQWLRQHG�VKDOO�EH�DSSRLQWHG�E\�WKH�3UHVLGHQW�RI�WKH�3KLOLSSLQHV�XSRQ

�� UHFRPPHQGDWLRQ�RI�WKH�PDMRULW\�RI�WKH�&RXQFLO��VXEMHFW�WR�FLYLO�VHUYLFH�ODZV��UXOHV�DQG�UHJXODWLRQ�

�� 7KHVH�RIILFLDOV�VKDOO�HQMR\�VHFXULW\�RI�WHQXUH�DQG�PD\�EH�UHPRYHG�RQO\�IRU�FDXVH�LQ�DFFRUGDQFH�ZLWK

� ODZ�

�



� 7KH�$VVLVWDQW�*HQHUDO�0DQDJHU�IRU�3ODQQLQJ�PXVW�KDYH�DW�OHDVW�ILYH�����\HDUV�H[WHQVLYH

H[SHULHQFH�LQ�GHYHORSPHQW�DQG�SODQQLQJ�RU�PXVW�KROG�D�0DVWHU¶V�GHJUHH�LQ�XUEDQ�SODQQLQJ�RU�VLPLODU

GLVFLSOLQHV�

� 6(&����� )XQFWLRQV�RI�WKH�*HQHUDO�0DQDJHU�� 7KH�*HQHUDO 0DQDJHU�RI�WKH�0&'$�VKDOO�KDYH

� WKH�IROORZLQJ�IXQFWLRQV�

� �D��$SSRLQW��VXEMHFW�WR�FLYLO�VHUYLFH�ODZV��UXOHV�DQG�UHJXODWLRQV��DOO�VXERUGLQDWH�RIILFHUV�DQG

� HPSOR\HHV��ZKR�VKDOO�HQMR\�VHFXULW\�RI�WHQXUH�DQG�PD\�EH�UHPRYHG�RQO\�IRU�FDXVH�LQ

� DFFRUGDQFH�ZLWK��ODZ��7KH�&KDLUSHUVRQ�LV��DXWKRUL]HG�WR�HQJDJH�WKH�VHUYLFHV�RI�H[SHUW�RU

� FRQVXOWDQWV�HLWKHU�RQ�IXOO��WLPH�RU�SDUW�WLPH�EDVLV��DV�PD\�EH�UHTXLUHG�,Q�WKH�SHUIRUPDQFH�RI�WKH

� &KDLUSHUVRQ¶V�IXQFWLRQV�DQG�GXWLHV�

�� �E��([HFXWH�WKH�SROLFLHV�DQG�PHDVXUHV�DSSURYHG�E\�WKH�&RXQFLO�DQG�EH�UHVSRQVLEOH�IRU�WKH

�� HIILFLHQW�DQG�HIIHFWLYH�GD\�WR�GD\�PDQDJHPHQW�RI�WKH�RSHUDWLRQV�RI�WKH�0&'$�

�� �F��3UHSDUH�WKH�DQQXDO�EXGJHW�IRU�WKH�RSHUDWLRQV�RI�WKH�0&'$�IRU�WKH�VXEPLVVLRQ�WR�WKH

&RXQFLO�

�� �G��6XEPLW�IRU�FRQVLGHUDWLRQ�RI�WKH�&RXQFLO�VXFK�RWKHU�GXWLHV�DQG�PHDVXUHV�DV�WKH�FKDLUSHUVRQ

�� PD\�GHHP�QHFHVVDU\�WR�FDUU\�RXW�WKH�SXUSRVHV�DQG�SURYLVLRQV�RI�WKLV�$FW�

�� �H��6XEMHFW�WR�WKH�JXLGHOLQHV�DQG�SROLFLHV�VHW�E\�WKH�&RXQFLO��SUHSDUH�WKH�VWDIILQJ�SDWWHUQ�DQG�IL[

�� WKH�QXPEHU�RI�VXERUGLQDWH�RIILFLDOV�DQG�HPSOR\HHV�RI�WKH�0&'$�LQ�DFFRUGDQFH�ZLWK�&LYLO

�� 6HUYLFH�ODZV��UXOHV�DQG�UHJXODWLRQV��DQG�HYDOXDWLRQ�DQG�DSSURYDO�RI�WKH�'%0�DQG�H[HUFLVH�WKH

�� SRZHU�WR�GLVFLSOLQH�VXERUGLQDWH�RIILFLDOV�DQG�HPSOR\HHV�XQGHU�WKH�SURYLVLRQV�RI�ODZ�

�� �I��3UHSDUH�DQ�DQQXDO�UHSRUW�RQ�WKH�DFFRPSOLVKPHQW�RI�WKH�0&'$�DW�WKH�FORVH�RI�HDFK�FDOHQGDU

�� \HDU�WKH�IRU�VXEPLVVLRQ�WR�WKH�&RXQFLO�DQG�WR�WKH�3UHVLGHQW�RI�WKH�3KLOLSSLQHV��DQG

�� �J��7KH�*HQHUDO�0DQDJHU�VKDOO�VHUYH�DV�WKH�&KLHI�2SHUDWLQJ�2IILFHU�RI�WKH�0&'$�

�� 6(&����� )XQFWLRQV�RI�WKH�$VVLVWDQW�*HQHUDO�0DQDJHU IRU�)LQDQFH�DQG�$GPLQLVWUDWLRQ����7KH

� $VVLVWDQW�*HQHUDO�0DQDJHU�IRU�)LQDQFH�DQG�$GPLQLVWUDWLRQ�VKDOO�SHUIRUP�WKH�IROORZLQJ�IXQFWLRQV�

��



� �D��'HWHUPLQH�WKH�ILQDQFLDO�DQG�DGPLQLVWUDWLYH�UHTXLUHPHQWV�RI�WKH�$XWKRULW\�IRU�WKH�PHWUR�ZLGH

� VHUYLFHV�LQFOXGLQJ�VRXUFLQJ�DQG�DOORFDWLRQ�RI�IXQGV�

� �E��&RQGXFW�D�FRQWLQXLQJ�ILQDQFLDO�DQG�PDQDJHPHQW�DQDO\VLV�RI�WKH�LQWHJUDWLRQ�RI�PHWUR�ZLGH

� VHUYLFHV��DQG

� �F��3ODQ�DQG�SURYLGH�VHUYLFHV�UHODWLYH�WR�VXSSO\��JHQHUDO�VHUYLFHV��OHJDO��KXPDQ�UHVRXUFH

� PDQDJHPHQW�DQG�GHYHORSPHQW��DFFRXQWLQJ��ILVFDO�SODQQLQJ��WUHDVXU\�DQG�EXGJHW�DQG�VXFK�RWKHU

� UHODWHG�VHUYLFHV�

� +H�VKDOO�SHUIRUP�VXFK�RWKHU�GXWLHV�DV�DUH�LQFLGHQWDO�RU�UHODWHG�WR�WKH�DERYH��IXQFWLRQV�RI�DV�PD\

�� EH�DVVLJQHG�IURP�WLPH�WR�WLPH�

�� 6(&����� )XQFWLRQV�RI�WKH�$VVLVWDQW�*HQHUDO�0DQDJHU IRU�3ODQQLQJ���7KH�$VVLVWDQW�*HQHUDO

�� 0DQDJHU�IRU�3ODQQLQJ�VKDOO�SHUIRUP�WKH�IROORZLQJ�IXQFWLRQV�

�� �D��)RUPXODWH�GHYHORSPHQW�SODQV��DQG�ODQG�XVH�DQG�]RQLQJ�SODQV�JHDUHG�WRZDUG�WKH�RUJDQL]HG

�� VRFLR�HFRQRPLF�DQG�SK\VLFDO�GHYHORSPHQW�RI�WKH�0HWURSROLWDQ�0DQLOD�

�� �E��0RQLWRU�WKH�LPSOHPHQWDWLRQ�DQG�ILQDQFLQJ�RI�GHYHORSPHQW�SODQV��SURJUDPV�DQG�SURMHFWV�LQ

�� 0HWURSROLWDQ�0DQLOD�

�� �F��3ODQ�DQG�SURJUDP�PHWUR�ZLGH�SURMHFWV�DQG�DFWLYLWLHV�LQFOXGHG�LQ�WKH�0HWURSROLWDQ

�� 'HYHORSPHQW�3ODQ��DQG�IRUPXODWH�DSSURSULDWH�SHUIRUPDQFH�LQGLFDWRUV�WR�DVVHVV�DWWDLQPHQW�RI

�� GHYHORSPHQW�WDUJHWV��DQG

�� �G��&RQGXFW�UHVHDUFKHV��VXUYH\V�DQG�RWKHU�VWXGLHV�LQ�VXSSRUW�RI�SROLF\�DQG�SURJUDP

�� IRUPXODWLRQ�

�� +H�VKDOO�SHUIRUP�VXFK�RWKHU�GXWLHV�DV�DUH�LQFLGHQWDO�RU�UHODWHG�WR�WKH�DERYH�IXQFWLRQV�RU�DV�PD\

�� EH�DVVLJQHG�IURP�WLPH�WR�WLPH�

�� 6(&����� )XQFWLRQV�RI�WKH�$VVLVWDQW�*HQHUDO�0DQDJHU IRU�2SHUDWLRQV�����7KH�$VVLVWDQW�*HQHUDO

�� 0DQDJHU�IRU�2SHUDWLRQV�VKDOO��SHUIRUP�WKH�IROORZLQJ�IXQFWLRQV�

��



� �D��(VWDEOLVK�D�PHFKDQLVP�IRU�FRRUGLQDWLQJ�DQG�RSHUDWLRQDOL]LQJ�WKH�GHOLYHU\�RI�PHWUR�ZLGH

� EDVLF�VHUYLFHV�

� �E��0DLQWDLQ�D�PRQLWRULQJ�V\VWHP�IRU�WKH�HIIHFWLYH�HYDOXDWLRQ�RI�WKH�LPSOHPHQWDWLRQ�RI

� DSSURYHG�SROLFLHV��SODQV�DQG�SURJUDPV�IRU�WKH�GHYHORSPHQW�RI�0HWURSROLWDQ�0DQLOD�

� �F��0RELOL]H�WKH�SDUWLFLSDWLRQ�RI�ORFDO�JRYHUQPHQW�XQLWV��H[HFXWLYH�GHSDUWPHQWV�RU�DJHQFLHV�RI

WKH�QDWLRQDO�JRYHUQPHQW��DQG�WKH�SULYDWH�VHFWRU�LQ�WKH�GHOLYHU\�RI�PHWUR�ZLGH�VHUYLFHV��DQG

� �G��2SHUDWH�D�FHQWUDO�UDGLR�FRPPXQLFDWLRQ�V\VWHP�

� +H�VKDOO�SHUIRUP�VXFK�RWKHU�GXWLHV�DV�DUH�LQFLGHQWDO�RU�UHODWHG�WR�WKH�DERYH�IXQFWLRQV�RU�DV�PD\�EH

� DVVLJQHG�IURP�WLPH�WR�WLPH�

� 6(&����� ,QVWLWXWLRQDO�/LQNDJHV���7KH�0&'$�VKDOO� LQ�RUGHU�WR�DLG�WKH�LPSOHPHQWDWLRQ�DQG

�� GHOLYHU\�RI�EDVLF�PHWUR�ZLGH�VHUYLFHV��HVWDEOLVK�LQVWLWXWLRQDO�OLQNDJHV�DQG�UHODWLRQV�ZLWK�DSSURSULDWH

�� JRYHUQPHQW�DJHQFLHV�DQG�XQLWV�DQG�WKH�SULYDWH�VHFWRU�DW�WKH�ORFDO��UHJLRQDO��QDWLRQDO��DQG�LQWHUQDWLRQDO

�� OHYHOV�FRQFHUQLQJ�PDWWHUV�UHOHYDQW�WR�LWV�PDQGDWH�IRU�WKH�GHYHORSPHQW�RI�WKH�0HWURSROLWDQ�&HEX��DUHD�

�� ,Q�FDUU\LQJ�RXW�LWV�IXQFWLRQV��WKH�0&'$�VKDOO�FRQVXOW��FRRUGLQDWH�DQG�ZRUN�FORVHO\�ZLWK�WKH�/*8V��WKH

�� QDWLRQDO�JRYHUQPHQW�DJHQFLHV��DFFUHGLWHG�SHRSOH¶V�RUJDQL]DWLRQV��32V���1RQ�JRYHUQPHQWDO

�� RUJDQL]DWLRQV��1*2V���FLYLO�VRFLHW\�RUJDQL]DWLRQV��DQG�WKH�SULYDWH�VHFWRU�RSHUDWLQJ LQ�WKH�0HWURSROLWDQ

�� &HEX�DUHD�

�� ,Q�RUGHU�WR�VWUHDPOLQH�DQG�LQWHJUDWH�WKH�SROLFLHV�DQG�SURJUDPV�XQGHUWDNHQ�LQ�0HWURSROLWDQ

�� &HEX��WKH�0&'$�VKDOO�VXEPLW�WKHLU�&RXQFLO¶V�DSSURYHG�GHYHORSPHQW�SODQV��LQYHVWPHQW�SURJUDPV�DQG

�� SURMHFWV�IRU��LQWHJUDWLRQ�WR�WKH�SDUWLHV�DIIHFWHG��LQFOXGLQJ�WKH�/*8V��1*$V��*2&&V�DQG�RWKHU�UHOHYDQW

�� RUJDQL]DWLRQV��ZKHUH�DSSURSULDWH�

�� 7KH�/*8V��1*$V�DQG�*2&&V�VKDOO�DOVR�VXEPLW�WKHLU�DSSURYHG�GHYHORSPHQW�SODQV��LQYHVWPHQW

�� SURJUDPV�DQG�SURMHFWV�WR�WKH�0&'$�IRU�LQWHJUDWLRQ��)RU�WKLV�SXUSRVH���WKH�0&'$�PD\�HQWHU�LQWR

�� FRQWUDFWV�RU�PHPRUDQGD�RI�DJUHHPHQW��DQG�RWKHU�FRRSHUDWLYH�DUUDQJHPHQWV�ZLWK�WKHVH�HQWLWLHV�IRU�WKH

�� GHOLYHU\�RI�WKH�UHTXLUHG�VHUYLFHV�ZLWK�0HWURSROLWDQ�&HEX�
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� 7KH�0&'$�VKDOO��LQ�FRRUGLQDWLRQ�ZLWK�WKH�1('$�DQG�WKH�'HSDUWPHQW�RI�)LQDQFH��'R)��

� LQWHUIDFH�ZLWK�IRUHLJQ�DVVLVWDQFH�DJHQFLHV�IRU�WKH�SXUSRVH�RI�REWDLQLQJ�ILQDQFLQJ�VXSSRUW��JUDQWV�DQG

� GRQDWLRQV�LQ�VXSSRUW�RI�LWV�SURJUDPV�DQG�SURMHFWV�

� 6(&����� 6RXUFHV�RI�)XQGV�DQG�2SHUDWLQJ�%XGJHW�RI WKH�0&'$���)RU�LWV�LQLWLDO�RSHUDWLRQV��LQ

� RUGHU�WR�SURSHUO\�FDUU\�RXW�WKH��PDQGDWH�RI�WKLV�$FW��DQ�DPRXQW�QHFHVVDU\�IRU�WKH�RSHUDWLRQV�VKDOO�EH

� DSSURSULDWHG�E\�WKH��1DWLRQDO��*RYHUQPHQW�IRU�WKH�0&'$�WKURXJK�WKH�*HQHUDO�$SSURSULDWLRQV�$FW�

� 7KHUHDIWHU��WKH�DQQXDO��H[SHQGLWXUHV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR���FDSLWDO�H[SHQGLWXUHV��PDLQWHQDQFH

� H[SHQVHV��RUJDQL]DWLRQDO��H[SHQVHV��RSHUDWLQJ�H[SHQVHV��SHUVRQQHO�H[SHQVHV�LQFOXGLQJ�FDSLWDO�RXWOD\V��

� VKDOO�EH�SURYLGHG�IRU�LQ��WKH�*HQHUDO�$SSURSULDWLRQV�$FW�DV�D�6SHFLDO�'HYHORSPHQW�$XWKRULW\�8QGHU�WKH

�� 2IILFH�RI�WKH�3UHVLGHQW�

�� 7KH�RSHUDWLRQV�RI�WKH�0&'$�VKDOO�OLNHZLVH�EH�VXSSRUWHG�WKURXJK�ILQDQFLDO�FRQWULEXWLRQV�DQG

WHFKQLFDO�DVVLVWDQFH�IURP�PHPEHU�/*8V��1*$V��DQG�*2&&V�DQG�WKH�SULYDWH�VHFWRU��DQG�RWKHU�ORFDO�DQG

�� LQWHUQDWLRQDO�RUJDQL]DWLRQV�LQ�WKH�IRUP�RI�JUDQWV��GRQDWLRQV��FRQWULEXWLRQV��SD\PHQWV��SHQDOWLHV��IHHV�DQG

�� FKDUJHV�

�� ,Q�FDVH�RI�JUDQWV��LQ�FDVK�RU�LQ�NLQG��IURP�IRUHLJQ�JRYHUQPHQWV�RU�WKHLU�DJHQFLHV�DQG

�� LQVWUXPHQWDOLWLHV���RU�PXOWLODWHUDO�LQVWLWXWLRQV�RU�RUJDQL]DWLRQV��DFFHSWDQFH�WKHUHRI�VKDOO�EH�VXEMHFW�WR

�� SULRU�FOHDUDQFH�DQG��DSSURYDO�RI�WKH�&RXQFLO�DQG�WKH�3UHVLGHQW�RI�WKH�3KLOLSSLQHV�RU�WKH�DXWKRUL]HG

�� UHSUHVHQWDWLYH��EDVHG�RQ��WKH�UHFRPPHQGDWLRQ�RI�WKH�6HFUHWDU\�RI�)LQDQFH��,Q�FDVH�RI�GRQDWLRQV��LQ�FDVK

�� RU�LQ�NLQG��IURP�IRUHLJQ��JRYHUQPHQWV��DFFHSWDQFH�WKHUHRI�VKDOO�UHTXLUH�SULRU�FOHDUDQFH�DQG�DSSURYDO�E\

�� WKH�&RXQFLO�DQG�WKH��3UHVLGHQW�RI�WKH�3KLOLSSLQHV��RU�WKH�DXWKRUL]HG�UHSUHVHQWDWLYH�EDVHG�RQ�WKH

�� UHFRPPHQGDWLRQ�RI�WKH�6HFUHWDU\�RI�)RUHLJQ�$IIDLUV�

�� 7KH�0&'$�LV�OLNHZLVH�HPSRZHUHG�WR�OHY\�ILQHV��DQG�LPSRVH�IHHV�DQG�FKDUJHV�IRU�YDULRXV

�� VHUYLFHV�UHQGHUHG�

�� 7KH�0&'$�VKDOO�XQGHUWDNH�FRQWLQXLQJ�QHJRWLDWLRQV�DPRQJ�WKH�PHPEHU�/*8V�DQG�*2&&V�WR

�� FRPPLW�DQQXDO�ILQDQFLDO�FRQWULEXWLRQV�IRU�WKH�RSHUDWLRQV�RI�WKH�0&'$�
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� 6(&����� 8VH�RI�,QFRPH���7R�FDUU\�RXW�WKH�SXUSRVHV�RI�WKLV�$FW��WKH�0&'$�LV�KHUHE\

� DXWKRUL]HG��LQ�DGGLWLRQ�WR�LWV�DOORFDWLRQ�IURP�WKH�DQQXDO�*HQHUDO�$SSURSULDWLRQV�$FW��WR�XVH�UHYHQXHV

� JHQHUDWHG�IURP�YDULRXV�VHUYLFHV�LW�KDV��UHQGHUHG�DQG�FRQWULEXWLRQV�FROOHFWHG�IURP�/*8V�WR�IXUWKHU�LW¶V

� SXUSRVH��3URYLGHG�WKDW�WKH�0&'$�VKDOO�QRW�EH�H[HPSW�WR�WKH�DXGLWLQJ�UHTXLUHPHQWV��VWDQGDUGV��DQG

� SURFHGXUHV�RI�H[LVWLQJ�ODZV�

� 6(&����� ,PSOHPHQWLQJ�5XOHV�DQG�5HJXODWLRQV���:LWKLQ VL[�����PRQWKV�DIWHU�WKH�DSSURYDO�RI

� WKLV�$FW���WKH�0&'$�VKDOO�SURPXOJDWH�LWV�,PSOHPHQWLQJ�5XOHV�DQG�5HJXODWLRQV�WKHUHE\�VHWWLQJ�SROLFLHV

� DQG�VWDQGDUGV�IRU�PHWUR�ZLGH�DSSOLFDWLRQ�LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�WKH�GHOLYHU\�RI�EDVLF�VHUYLFHV�

� URDG��WUDIILF�UXOHV�DQG�UHJXODWLRQV��VROLG�ZDVWH�PDQDJHPHQW�DQG�JDUEDJH�GLVSRVDO��WKH�FROOHFWLRQ�RI�IHHV�

�� WKH��LPSRVLWLRQ�RI�ILQHV�DQG�SHQDOWLHV��DQG�VXFK�RWKHU�PDWWHUV�QHFHVVDU\�IRU�WKH�LPSOHPHQWDWLRQ�RI�WKLV

�� $FW�

�� 6(&����� 6HSDUDELOLW\�&ODXVH���,I�DQ\�SURYLVLRQ�RU SDUW�KHUHRI�LV�GHFODUHG�XQFRQVWLWXWLRQDO�RU

�� LQYDOLG��VXFK�SDUWV�RU�SRUWLRQV�QRW�DIIHFWHG�WKHUHE\�VKDOO�UHPDLQ�LQ�IXOO�IRUFH�DQG�HIIHFW�

�� 6(&����� (IIHFWLYLW\�&ODXVH���7KLV�$FW�VKDOO�WDNH HIIHFW�ILIWHHQ������GD\V�IROORZLQJ�FRPSOHWLRQ

RI�LWV�SXEOLFDWLRQ�LQ�DW�OHDVW�WZR�����QHZVSDSHUV�RI�JHQHUDO�FLUFXODWLRQ�

�� $SSURYHG�

��


