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AN ACT REQUIRING THE COMPLETION OF AN ECONOMICS AND PERSONAL 
FINANCE ("EPF") LITERACY COURSE AS AN ELEMENTARY, SECONDARY, 

TERTIARY, AND TECHNICAL-VOCATIONAL GRADUATION REQUIREMENT IN 
PUBLIC AND PRIVATE SCHOOLS, LOCAL UNIVERSITIES AND COLLEGES, 
STATE AND PRIVATE COLLEGES AND UNIVERSITIES, AND TECHNICAL­

VOCATIONAL SCHOOLS AND CENTERS, MANDATING PROFESSIONAL 
DEVELOPMENT FOR EPF TEACHERS, TEACHING FINANCIAL LITERACY TO 

EPF PARTNERS, APPROPRIATING FUNDS THEREFOR, 
AND FOR OTHER PURPOSES 

EXPLANATORY NOTE 

The Bangko Sentral ng Pilipinas, Department of Finance, Securities and 

Exchange Commission, National Credit Council, and Department of Education have 

launched coordinated and independent programs to raise financial literacy in the 

Philippines. Nonetheless, these financial literacy programs may not be sustainable if 

not institutionalized in the education system. College graduates learn the skills 

necessary to secure a job relevant to their respective fields and earn income. 

However, they do not undergo financial literacy courses in any stages of their 

education that will help them prepare for and successfully navigate the financial 

realities of life. 

Self-imposed financial education at home is no better. 89% of Filipino youth 

rely on their parents' financial knowledge. 1 The Global Financial Literacy survey 

conducted by Standard and Poor's shows that only 25% of Filipino adults are 

financially literate. This means that 75% of Filipino adults - including the parents 

and the teachers who will be the source of financial knowledge for the younger 

1 https: / / gdfi.com.ph/2019/01 / 10 /bsp-deped-incorporate-financial-literacy-k12/, citing a study conducted by 
Visa Philippines 
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