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EXPLANATORY NOTE 

This bill seeks to institutionalize the position of economic and investment 

promotion officer in municipal, city, and provincial level. 

Currently, the position of economic and investment promotion officers is only 

encouraged1 and merely designated in temporary capacity, thus, only a few local 

government units, such as Quezon City, Puerto Princesa, Legazpi City, Albay, Negros 

Occidental, and San Fernando, Bukidnon, are implementing it. They are primarily 

tasked to encourage investment and economic activities in their respective localities 

by conducting research and facilitating local economic and investment promotion 

policies, projects, and activities. However, due to its non-mandatory nature, it creates 

a disparity among the local government units in regard with local economic and 

investment development. 

1 Department of the Interior and Local Government Memorandum Circular No. 2010-113 

1 

October 27, 2022
3:36 pm

5727





5727












