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EXPLANATOR: NOTE

PPWFSUZ SFNaJOT a QSFTTJOH JTTVF UIaU IaNQFST UIF TPDJP-FDPOPNJD EFWFMPQNFOU PG
PVS OaUJPO, QaSUJDVMaSMZ JO MPDaM DPNNVOJUJFT XIFSF aDDFTT UP SFTPVSDFT aOE
PQQPSUVOJUJFT NaZ bF MJNJUFE. PVSTVaOU UP SDG GPaM PG FOEJOH QPWFSUZ JO aMM PG JUT
GPSNT aOE SFDPHOJ[JOH UIF DSVDJaM SPMF PG MPDaM HPWFSOaODF JO aEESFTTJOH QPWFSUZ
aOE QSPNPUJOH JODMVTJWF HSPXUI, UIJT QSPQPTFE bJMM TFFLT UP aNFOE SFDUJPO 7 PG
RFQVbMJD ADU NP. 11292, PUIFSXJTF LOPXO aT UIF "SFaM PG GPPE LPDaM GPWFSOaODF
ADU," bZ JOUSPEVDJOH a OFX DSJUFSJPO NaOEaUJOH UIF JNQMFNFOUaUJPO PG a GSaTT
RPPUT FJOaODJaM aOE EDPOPNJD LJUFSaDZ PSPHSaN bZ MPDaM HPWFSONFOU VOJUT (LGU).

TIF GSaTTSPPUT FJOaODJaM aOE EDPOPNJD LJUFSaDZ PSPHSaN FOWJTJPOFE VOEFS UIJT
bJMM JT aO VSHFOU JOJUJaUJWF aJNFE aU FOIaODJOH UIF GJOaODJaM LOPXMFEHF aOE
DaQabJMJUJFT PG JOEJWJEVaMT aOE IPVTFIPMET XJUIJO LGU KVSJTEJDUJPOT.

BZ FEVDaUJOH JUT DPOTUJUVFOUT PO UPQJDT TVDI aT VOEFSTUaOEJOH DPOTVNFS bFIaWJPS,
TaWJOH, JOWFTUNFOU QMaOOJOH, DSFEJU NaOaHFNFOU, SFUJSFNFOU QMaOOJOH, aOE
FOUSFQSFOFVSTIJQ, LGUT DaO QMaZ a QJWPUaM SPMF JO MJGUJOH JOEJWJEVaMT aOE
DPNNVOJUJFT PVU PG QPWFSUZ.

IODPSQPSaUJOH a GSaTTSPPUT FJOaODJaM aOE EDPOPNJD LJUFSaDZ PSPHSaN aT a DSJUFSJPO
GPS HSaOUJOH UIF SFaM PG GPPE LPDaM GPWFSOaODF VOEFSTDPSFT UIF DPNNJUNFOU PG
LGUT UP QSPaDUJWF QPWFSUZ SFEVDUJPO TUSaUFHJFT.
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BZ NaOEaUJOH UIF JNQMFNFOUaUJPO PG TVDI QSPHSaNT, LGUT EFNPOTUSaUF UIFJS
OFDFTTaSZ JOWPMWFNFOU JO QSPNPUJOH JODMVTJWF HSPXUI, GPTUFSJOH FDPOPNJD
FNQPXFSNFOU, aOE bVJMEJOH SFTJMJFOU DPNNVOJUJFT. TIJT bJMM TFFLT UP IaSOFTT UIF
QPUFOUJaM PG HSaTTSPPUT GJOaODJaM FEVDaUJPO aT a DaUaMZTU GPS QPTJUJWF DIaOHF aOE
TVTUaJOabMF EFWFMPQNFOU aU UIF MPDaM MFWFM.

JOSE MANUEL F. ALBA
RFQSFTFOUaUJWF, 1TU DJTUSJDU, BVLJEOPO
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AN ACT
INTEGRATING A GRASS ROOTS FINANCIAL AND ECONOMIC
LITERAC: PROGRAM AS AN ADDITIONAL CRITERIA IN THE
DETERMINATION OF GRANTING A SEAL OF GOOD LOCAL

GOVERNANCE, AMENDING FOR THE PURPOSE REPUBLIC ACT
11292 OR THE SEAL OF GOOD LOCAL GOVERNANCE ACT OF 2019

Be iU eOacUed bZ Uhe SeOaUe aOd Uhe HPVTe Pf ReQSeTeOUaUiWeT Pf Uhe PhiMiQQiOeT iO CPOgSeTT
aTTeNbMed:

SEC. 1. SFD. 7 PG UIF TaNF aDU JT IFSFbZ aNFOEFE UP SFaE aT GPMMPXT:

ǣSEC. 7. CSiUeSia. Ǜ FPS UIF QVSQPTF PG UIJT ADU, UIF aSFaT JO UIF DSJUFSJa TIaMM bF
VOEFSTUPPE aOE JOUFSQSFUFE aT GPMMPXT:

YYY

(L) GSBTT RPPUT FJOBODJBM LJUFSBDZ BOE EDPOPNJD PSPHSBN - TIF LGU, JO
DPPSEJOBUJPO XJUI UIF BBOHLP SFOUSBM OH PJMJQJOBT (BSP), JNQMFNFOUT B
DPNQSFIFOTJWF GJOBODJBM BOE FDPOPNJD MJUFSBDZ QSPHSBN BJNFE BU FEVDBUJOH
JUT DPOTUJUVFOUT PO UPQJDT TVDI BT TBWJOH BOE JOWFTUNFOU QMBOOJOH,
VOEFSTUBOEJOH GJOBODJBM DPOTVNFS CFIBWJPS, EFCU NBOBHFNFOU, SFUJSFNFOU
QMBOOJOH, BOE PUIFS SFMFWBOU QFSTPOBM GJOBODF QSPHSBNT. TIJT QSPHSBN TIBMM
CF EFTJHOFE UP FOIBODF UIF GJOBODJBM LOPXMFEHF BOE DBQBCJMJUJFT PG
JOEJWJEVBMT BOE IPVTFIPMET, UIFSFCZ QSPNPUJOH FDPOPNJD FNQPXFSNFOU
BOE SFTJMJFODF.Ǥ



SEC. 2. SFQaSabJMJUZ CMaVTF. Ǜ IG aOZ QSPWJTJPO PS QaSU IFSFPG JT IFME JOWaMJE PS
EFDMaSFE VODPOTUJUVUJPOaM, UIF PUIFS QSPWJTJPOT XIJDI aSF OPU aGGFDUFE UIFSFbZ TIaMM
DPOUJOVF UP bF JO GVMM GPSDF aOE FGGFDU.

SEC. 3. RFQFaMJOH CMaVTF. Ǜ AOZ MaX, QSFTJEFOUJaM EFDSFF PS JTTVaODF, FYFDVUJWF
PSEFS, MFUUFS PG JOTUSVDUJPO, aENJOJTUSaUJWF PSEFS, SVMF PS SFHVMaUJPO DPOUSaSZ UP PS
JODPOTJTUFOU XJUI UIF QSPWJTJPOT PG UIJT ADU JT IFSFbZ SFQFaMFE, NPEJGJFE PS
aNFOEFE aDDPSEJOHMZ.

SEC. 4. EGGFDUJWJUZ. - TIJT ADU TIaMM UaLF FGGFDU GJGUFFO (15) EaZ QVbMJDaUJPO JO aU
MFaTU UXP (2) OaUJPOaM OFXTQaQFST PG HFOFSaM DJSDVMaUJPO.


