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Republic of the Philippines 
HOUSE OF REPRESENTATIVES 

Quezon City, Metro Manila 

NINETEENTH CONGRESS 
Third Regular Session 

HOUSE BILL NO. __ 

Introduced by: Congressman Irwin C. Tieng 

AN ACT REVISING REPUBLIC ACT NO. 9510, ENTITLED "AN ACT 
ESTABLISHING THE CREDIT INFORMATION SYSTEM AND FOR OTHER 
PURPOSES", ABOLISHING THE CREDIT INFORMATION CORPORATION, AND 
TRANSFERRING ITS FUNCTIONS TO THE BANGKO SENTRAL NG PILIPINAS 

Section 1. Short Title. - This Act shall be known as the "New Credit Information System 
Act of2025". 

Section 2. Declaration of Policy. - The State recognizes the need for a centralized credit 
information system to enhance credit availability by providing cost-effective mechanisms and 
reducing reliance on collateral. The State is committed to offering credit data at minimal cost, 
protecting consumer rights, and ensuring fair competition. An efficient credit information 
system will help financial institutions reduce credit risk, promoting a healthier and more stable 
financial system. 

To achieve these goals, the powers and functions of the Credit Information Corporation 
(CIC) shall be transferred to the Bangko Sentral ng Pilipinas (BSP), streamlining credit 
information processes and enhancing regulatory oversight. 

The State recognizes that the establishment and maintenance of an efficient credit 
information system (i) is consistent with the mandate of BSP to effectively regulate and 
supervise credit granting businesses, among others, as may be determined by the Monetary 
Board; (ii) is key to financial stability which is a shared objective of BSP alongside relevant 
government agencies; and (iii) will strengthen the policy formulation of BSP, specifically in 
the areas of banking and credit. The State recognizes, further, that the data from the credit 
information system would serve as basis for the policy directions to be undertaken by BSP in 
terms of money, banking and credit and would assist it in the maintenance of monetary and 
financial stability in the country. 

Section 3. Definition of Terms. - For purposes of this Act: 

(a) "Accessing Entity" refers to any submitting entity or any other entity authorized by BSP 
to access credit data from BSP. 
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