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AN ACT ESTABLISHING A SOCIALIZED AND LOW-COST HOUSING LOAN 
RESTRUCTURING AND CONDONATION PROGRAM 

The 1987 Constitution guarantees a continuing program for urban land reform and housing 
which will make available at affordable cost decent housing and basic services to underprivileged and 
homeless citizens in urban centers and resettlement areas. 

In response, the National Housing Authority was mandated to construct socialized housing 
units for informal settler families (ISFs), people living in danger zones, those affected by government 
projects and other beneficiaries. Sadly, there is still a huge backlog in the housing units produced for 
Filipinos. 

After rebuilding lives from the pandemic, everyone is still adjusting with the transformation in 
employment, industries and the rising costs of living. Daily wage earners have been greatly hit with 
these changes and coupled with the inflation rates - there is also an increase in the outstanding 
obligations of several NHA beneficiaries. 

This bill seeks to provide a restructuring and condonation program for the beneficiaries of NHA 
and SHFC, subject to provisions. This bill has passed the third reading at the lower house during the 
19th Congress. 

Jn view of the foregoing, the passage of this measure is urged. 
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