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INTRODUCED BY REPRESENTATIVE JURDIN JESUS M. ROMUALDO 

______________________________________________________________________________ 

AN ACT 

 PROMOTING TRANSPARENCY AND STRENGTHENING BANK MECHANISMS IN 

THE OPERATION OF BANKS, AMENDING FOR THE PURPOSE REPUBLIC ACT NO. 

1405, OTHERWISE KNOWN AS “THE SECRECY OF BANK DEPOSITS LAW” 

Be it enacted by the Senate and House of Representatives of the Philippines in Congress 

assembled: 

SECTION 1. Section 2 of Republic Act No. 1405, otherwise known as “the Secrecy of Bank 

Deposits Law” is hereby amended to read, as follows: 

SECTION 2. All deposits of whatever nature, with banks or banking institutions in the 

Philippines including investment in bonds issued by the Government of the Philippines, its 

political subdivisions and its instrumentalities, are hereby considered as an absolutely confidential 

IN nature and may not be examined, inquired or looked into by any person, government official, 

bureau or office, except upon written permission of the depositor, or in cases of impeachment, or 

upon order of a competent court in cases of bribery or dereliction of duty of public officials, or in 

cases where the money deposited or invested is the subject matter of the litigation[.], OR IN 

CASES WHERE THE INQUIRY OR EXAMINATION IS MADE BY THE BANGKO 

SENTRAL NG PILIPINAS  (BSP), IN THE EXERCISE OF ITS SUPERVISORY, 

REGULATORY AND OVERSIGHT POWERS, ON THE DEPOSIT OF A PRIVATE 

INDIVDUAL, OR  OFFICER OF A JURIDICAL ENTITY, INVESTOR, OR EMPLOYEE 

THEREOF, THERE IS A REASONABLE GROUND TO BELIEVE THAT FRAUD, 

SERIOUS IRREGULARITY, OR UNLAWFUL ACTIVITY HAS BEEN OR IS BEING 

COMMITTED BY THESE PERSONS, AND THAT IT IS NECESSARY TO LOOK INTO  
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