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Republic of the Philippines 
HOUSE OF REPRESENTATIVES 

Quezon City, Metro Manila 

TWENTIETH CONGRESS 

First Regular Session 

HOUSE BILL NO. 
---

Introduced by Representative Irwin C. Tieng 

AN ACT PROVIDING FOR A NEW CHARTER OF THE DEVELOPMENT BANK 
OF THE PHILIPPINES, REPEALING FOR THE PURPOSE EXECUTIVE ORDER 

NO. 81, DATED DECEMBER 3, 1986, OTHERWISE KNOWN AS "THE 1986 
REVISED CHARTER OF THE DEVELOPMENT BANK OF THE PHILIPPINES," 

AS AMENDED 

Be it enacted by the Senate and House of Representatives of the Philippines in Congress 

assembled: 

SECTION 1. Short Title. - This Act shall be known as "The New Development 
Bank of the Philippines (DBP) Act". 

SEC. 2. Declaration of Policy. - It is hereby declared the policy of the State to 
strengthen the powers and functions of its premier government developmental financial 
institution that provides developmental financing and financial services necessary for the 
achievement of sustained economic growth. The State recognizes the financial institution's 
important role in catalyzing economic development through its financing and assistance to 
strategic sector of the economy, while ensuring that such development is aligned with 
environmental sustainability. 

Towards this end, the State shall support the financial institution in its pursuit of 
social progress through initiatives that enhance the welfare of the Filipino people, especially 
the underprivileged. 

SEC. 3. Name and Corporate Existence. - The Development Bank of the 
Philippines, hereinafter referred to as the Bank, shall henceforth operate under the provisions 
of this Act. The Bank shall continue to exist as a body corporate and shall have perpetual 
existence from the date of effectivity of this Act. 
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